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To HAVE AxD To HoLp, all and elngular tho said properly unto the Mortgagee, it3 succesiors arnd assigos forever,

The Mortgagor covenants that he is lawfully seized of the premises hareinabove daseribed in foe eimpla absolute
(or such other cstate, if any, r3 is stated Lercichefore), that he haa good rizht and lawful anthority to eell, coavey,
or encumber tha same, and that the premises are free and desr of all Lors and encurmbrances whatscever except a3
herein othersise resited. The Mortgagor farther covenants to warrant end ferover defend all and singular the
premisca a3 herein conveyed, uato the Mortgagee forever, from and sgainst the Mortgagoracd all persons whomsoeyer
lawfully claiming the same or any part thercof,

The Mortgagor covenanta and agrees a3 follows:

1. Xe will promptly pay the principal of and izterest on the indebledness evidenced by the sald note, at the
time and in the manncr therein provided. Privilega i3 resrved to prepay ab sny time, withcut premium or fee, the
entire indebtedness or any parb thereof not less than the amount of oco jnstsllment, or ona hundeed dollars (§100.00),
whichever is lesa,

2, Together with, and in addition to, the monthly psyments of prineipal and interest payable urnder the tenms
of the note secured hereby, ho witl pay to the Mortuagee as trustee (under the terms of this trust as hereinafter
gtated) on the first day of each 1aonth until the said note i3 fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiuma that will next becoms due and payable
on policics of fire and other hazard insurance covering the mortzazed property, plus taxes and Assessmenta
next due on the mortgaged property (2ll 23 estimated by tho Meatgages, and of which the Mortgagor Is
potified) less all suns already paid therefor dividad by the numter ¢f montha to elapea belore ore month
prior to tha data when such ground rents, premiums, taxes and sssessments wilf become delinquent, such
gums to bo held by Morigagee in trust to pay seid ground rents, premiums, taxes and epecial assessments,

(b) The eggregate of the ameunts payable pursusnt to subparagraph (a) and those payable on the nota secured
bereby, shall be paid in a siogle payment each 1aonth, to be spplied to the following items in the order
stated:

(1) taxes, special assczements, fire and other hazard insurance premiums;

(1) interest on tke note sccured hereby; and

(1) amortization of the principal of said note,

Any definiency in the amount of such azzregale monthly paymient, ehell, unlees mads good by the
Mortgagor prior to the duo date of tha next such payment, constituta an avent of default under this
mortgage. At Mortgagea's option, Mortgazor wiii pay & “lats charge” not exceeding four per
centum (4€5) of any installment when paid rmore than fifteen (15) days efter the dus date thereof,
to cover the extra expenss involved in handling delinquent payments, but guch “late chargo” shall
not ba payable out of tha proceeds of any sals made fo satisfy the indebtedness secured hereby,
unless guch proceeds are sufficient to dischargs the entire indebtedness and all proper costs and
expenses sccured thereby. :

3. Tf the total of the peyments mads by the Mortzazor under (s} of parazraph 2 preceding shall exceed the
amount of payments actually mede by tho }ortgagea s trustes for taxes or asscssmeats or iusurance premiums,
&s the case may be, such excess shall ko eradited onsulscquent pavments to ba made by the Moertgager for such
items or, at the opticn of Mortgagea a3 trustes, 18y barcfunded to tha Mortzagor. If, however, such menthly
payments shall not be safficient to pay such items when the same ehall become due and payable, then the
Mortzagor shall pay to the Mortgazeo £3 trustes any emound necessary 1o make up the deficiency. Such
payment will bo mada within thirty (30) day3 after written notize from the Mostzagee stating the amount of the
ddficieney, which notico may be given by mail. 1f at any time the Mortgsgor chsll tender to the Moztgages, in
eccordance with the provisions of the noto secured hereby, full payment of the entire indebtedness represented
thercliy, tho Morlgazes &3 trustes shsll, in computing the emount of such indebtedness, aredit to the eccount
of tha Mortgagor any credit balaneo remsining under the provisions of (a) of paregraph 2 hereol. X thers
ghall bo & default under any of tho provisions of this mortgage resulting in a public sala of tho premiscs coverad

= per

.24

328 RV

2

L&
-
! N
|
g
L—-
{



