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TOCEFHER with all and sinzular the rights, memlers. hereditaments, and appurterances to the sane belonzing or in any way
incident or appertaining, irluding 2li built-in stoves and refrigonators. hesting, air condieaing, pluabing and elotrical Batures, wall
to wall carpeting, fenees ard gates, and any other quipment ot Fintures pow o hereater attachedh connected o fitteld in any manter,
:;,nbein§ the intention of the partics hereto that all such fixtures and equipinent, vther than houschob | furn.ture, be corsidered 2 past of

realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its snevssors and assigns forever.

The Mortgagor tepresents amd warcants that said Mortgazor is seized of the above Jescnbed premises in fee simple absilute; that
the sbove describid premises are free and clear of ali Liens or other encumbtances: that the Morteagor s Low fully empaacred to con-
vey or encumber the sime, and that the Mortgegor will ferever duterdd the <aid pranises unto the Moitgager, its stccessors aned assigus,
from and against the Mortgager amd every penon whomsoever Lawfully cliuning or to cliin the sume or any part thereot.

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the priocipal amd interest on the indebtedrmss evidenced by said promissory rote at the
times and in the manncr therein provided.

2. That this mortgage will secure the Motteagee for any additional sums which muy be advanced hereafter, at the ontion of the
Mortgagee, for the payinent of taes, or public assessinerts, hazard anvurance promiums, copdis o cther such purposes purssant to the
provisions of this mortcage, and alo for apy loans or advarces that eay hereafter tre made by the Morterdee to the Morteairor utder
the authority of Scc. 43-55, 1962 Code of Liws of Seuth Cardlina, s amerndal, or siunlar statules: arad all suius 5o advanced shall bear
interest at the sirse rate of rates as that prosided in sud note wnless vthernise aareed upon by the partics and shall be pay able at the
demand of the Mortgagee, urdess cthepwise provided in wnting.

3. That Mostzagor will keep the improvements on the mortgaged premises, whether row esisting e« hereafter to be erectedd, insared
against Joss by fire, windstorm and ather hazazds in 2 sum et less than the balance dee hereunser at any time and in 2 company of
companies acc ptable to the Mortgagee, wnd Mortzagor does boreby assicn the policy or policies of iraurance to the Morteigee and
arevs that 21l such polic’es shali be held by the Mostgagee should it so requee aned shall imclade loss payable dlioses in Lavor of the
Mortgagee: and in the event of loss, Mortesvor will give immaliste notice thereof to the Morteagce by 1t gisteresd mad, and shoull the
Mortgagor «t any time fal to heep sai) prewses insured or fa:d B9 pay the prenuuis for such msurance, thon the Montgagee may caise
such improvements to be mnsused in the name of the Mortgager aad reimburse itself for the comt of such inmsurance, with interest as
hereinabove provided.

4. That the Mortgzgor will keep a'l improvemests upon the mortgaged premises in good repair, and shoulkl Mortzagor fail ta Jdo
50, ll_ae Morlgagee may, at its option, eiter tpen said promises and made whatover repacs dre recessany amwrd Charee the expenses for suich
repaiss to the mortsace debt and collect the same under this mortgaze, with interest 13 hercinabove provided.

5. That the Mottaaree may at any time require the issuvance and maintenance of insurance upcn the Lfe of any person obligated
under the ind<Ltednss seeured Lereby in a sum suificicrt to pay the monigage debtl with the Maotgacee as berefniary, and :f the
Erimiums 2re not othemise paid, the Mortgazee may pay said premicms and any amount so pard shall bevorue a pant of the mortgage

ebt.

6. That Mortgager acrees to pay all taes and other public assessments levied aiainst the morteaced premises on of before the
due dates therwof anel to exkilit the receipts therefor at the offecs of the Mertearee mancdiately vpen payreent, and should the Mot
Fagor fail to pay such tavs ard assessments when the same shalt fall due, the Morteacee may, al it option pay the same ard chage
the amounts so paid ta the mortgage debt and collnt the same under this mertaave, with interest as abore provided.

7. That if tkis mortzage secures & “ronstractien laan™, the Mortyazor acrees that the priscipal amousnt of the indebtedness hereby
secured sha'l be didhined to the Mortgapos 1 periedic payments, ar comstriction progresses, in 2ccerdane with the termms atd condi-
lj(ir;s of 2 Construction Loan Adecement which is separately executed brt is pade a part of this martgage and foverporated Lerein Ly
reference.

B. That the Mortiagor will not further encuniter the premises above desonbed, withot the prior consent of the Moitgaces, and
should the Morteazor o encumbar such premises, the Motteazee may. at its option. delire the indebtedness hereby secuted to
immediately dJue ard pavable armd may institete any precesdings necessany to collect sand indcbtedress.

g, That shoull the Mostzagor alienate the morlzaced premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortmars indebindines v pot paid in Bl the Mortzagor or B's Purchaser shali e required to file with the Association an
apolication for an assuinption of the moiteare indebtedness, pay the reasenable cost as rouired by the Association for processing the
assurnption. furnish the Assacistion with a copy of the Contract of Sale, Bernd for Tile or Dot of Cornevane, arel have the interest
rate on the loan bdance existing at the tine of transfer madified Ly increasing the irtezest rate on the sail loan balirce to the mari-
mum rate pur anoum permitted to be charced at that trne by spplicable South Carn Yina law, or 3 Loser ingoedse ininterest rale as may
be determined by the Association. The Associstion will potify the Mottesgor et his porchaser of the new interest rate ot monthly pay-
ments, and will mai! Lim a new passhook, Shoald the Mortzacor, or tas Purchaser, fail to coriphy with the provisions of the within
paragraph, the Martuamie, at its optian, may decdire the fndebiedness Lereby sevured to be pumediately due and pavable ard may
institate any procecdings necessary to collect sail indebtedress.

10. That should the Mortgazor ful to mabe payinents of principl an fferest as due on the promissary note and the samce shali be
urpaid for a period of thivty (30) dave. or o there shoul be any Fahire to congly with and abile by any Ly-liws or the charter of
the Maortgagee, or any stipulations sel oot in this rertgage. the Mortaices, ot ats ot reay wiite to the Mortoazor at his Lut began
address giving him thisty (30) davs in which o rectiy the <aid debadt and should the Manteagor fud to rectify s2id defauh within the
said thirty days. the Mottzacoe, mas, at its cplicn, irdrease the fnterist rate on the ban halar et for the remaiving term of the Joan or
for 1 losser o to the povsmvn fate pot annvm perpntted 1o Le chouged wt that time Ty arplicalle Sonth Carobina v, or a lesser
increase rale as may be determined by the Assoviation. The menthdy payments will Le adpsted accordingly.

11. That should the Mertzazor 20 to made payments of principal and interest as due en the proinisory pote and should any menthly
iastallment hocome past due for a pasiad in oxwess of 15 dass, the Murtaazee may collect a "late charoe™ vt to exced an amourt
equal to five (555 ) por certum of any such past Jue installment in order to cover the eatra expense ine ident to the handling of such
delinquent payments.

12. That the Mostgagor herely assizns 1o the Mortzazee, its successars and assians. all the rents fsvnes. ar profits accruirs from
the mortgazed premises, retaining the ridd ko collect the sire o Jorg as the Jebt herdhy sectired) i net jn arrears of payment. but
should any part of the principal indebledness, or interest, tows, or fire invnrime preminus, e past shee and unpaid, the Mortgasee
ray withoot pstice or [nrther proceedings tade over the mortzaved premises, if they shall e cccupicsd Ly oa tenant or teputs am
colloct said rents ared prefits ard apply the sane o the indeltadiness herchy secirab withont Balaty tr accournt for anything mere
than the rents and profits actally colfected, Ess the oot of callection. an'd any tenant is antharired. upna cerjuest by Aortoacee, 2
male all renta] paymicnts diredt ta the Mot zizee. withont lability to the Merteagnr, until notified o the contrary Ly the Motdaces;
ard should sak! promises at the tine of soch Jifackt be occepiad by the Medtgagon, the Morteacoe riy wply ta the Jedee of the
County Court or to anv Jitee of the Cost of Compmon Pleas who shall e posident o presiding m the cornty 2foresaid for the appoint-
ment of 3 receiver with authority to Leke possession of sail promises and collect sudh rants and puachits apphving said rents, after pay-
in ] th:d(o.\t of colltion, 1o the mortaiee delt without Hablity Uy aceount for anything inere than the reuts and profits actmally
coliccted,

13. That the Mosteazer, at its option, pay require the Manteager to pay ta the Martgagee, on the first dayw
rote sovured herehy s fally paid, the Gllowinz sums in obltion o the paments of priovipal amd isterest provic
el to the promimns that widl nod bevorne die and pavsbie oo polcies of ot e Gaaraety inserae O applicabl ), fire ard other
hazard insvrance corering B mondaced propeoty, plus tuees ancd assessnaonts peat dee on the tiotraced proeuces (b as etinmited] by
the Mortrazee) boss all sems alreads paid therefor, divihad by the nusher of ol to cbpe Before vne weoicth prioe to the date when
such presuinms, taves arcd ootz will e die snd pavabde such s o be b L L AMorteace e ta pay \,\:-‘ prevnsras toes and
spevial assessmu nts, $lonb ose pavi 2ty exorad the st of povsesds actosly mede By the Morteagoe for Layves, s nls of
insnranee preminms, the cueess pry b arcdited b e Mertea e oo anbuegees t paasaonds to Te moade Ty the Morteavor, b, however,
sap] surms shalt Ve ironaffi et to made oid popeents wheon the e SO Teoee ol el paalle thae Meabeasor W oy b tie
Nautparee any ataonnts tecsay o rebe np the defuonnon, The Morte vror furthe roaczoees ihat ot the e of ton sears from the date
Fercerd, Matteager mon, ot its cption appdy for cesenad of rooihione wnonds cr sinelie cesrrase (if apple b)Y conering the bilsnee
than remoinig dee e e e braze Je bt ond the Moatrasor pav afate opteen poy the anehe paoarnin rovgriired for thee
years of e borpy or the Mo oy oy s N e aned sdd the s ene to e oezivaere e ey whio hone ot the Mot
repay o Mosteawes wonh proncnn padsent, wth dntoncet ot the rate specafind dnos el prossisery pote,in el by IS XHE
orer the tetevning poves 51 poeal
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