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TOGETHER with all and singulur the rights, memtuers, hereditaments. ared appurteninees to the same belonging or in any way
incident oc appeitaining, ircluhisnyg 4l buslt-in stuves and refrigerstors, heating air cenditioning, planding ard electrical fintures wa
to wall carpeting, Fenoes and gates, arsl any othee equipment or fitures how or Rercatter attachal coinected et fitted inany manner,
it being the irtention of the partics hercto that all suh fitures and equipment, othee than household furniture. be considersd a part of
the realty.

TO HAVE AND TO HOLD all acd singular the said premises unto the Murtgagee, its suocessors and assigns forever,

The Mottgavor repretests and warrarts that said Mortuagor is seized of the aborve descntad promises in fee simple absolute; that
the above dew nbed premies are free and cdear of all liens or other enciunbroces: that the Morteozor 1 Jan fully crposered to con-
vey of encumber the same, and that the Mortgagor will forever defond the sond premises unto the Mootgulwe, its suceesHors ard assigns,
from and apainst the Mortgagor and vvery porson whonuocver bawfully Jdaaniee o to laim the same or any part thereol.

THE MC_)_R'IG.'\GOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviCenced by said promissary note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mottgages for any additional suras which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taws, of puliic Jssessments, hazard insnrance presuuts, repairs of other such purposes parviant to the
provisions of this nwrtrage, ard also for any loans or advanoes that may hezeafter Lo made by the Morleazee to the Morteasor nnder
the autberity of Sec. 45-33, 1962 Code of Liws ot South Caroding, s ameneded, or srlar statntes: atad 2ll suis 50 advaneed shall leas
interest at the same rate or rates as that proveled in said note unless ctherwise agreed upen by the parties and shall be payalle at the
Jemand of the Mostgavee, undess otherwise prosided in writing.

3. That Mortzagor will keep the improvemernts on tre mortaznd premises, whether row exidting or hereafter to Le erected, insured
against Joss by fice, windstorn: and other hazards in a sum not loss than the balarce due hercunder at any tune ard in a company of
counpanics acceptalle to the Mertgagee, and Mortzaver docs heseby arsiun the polny ur policics of isurance to the Matoadee an
agzees that all such policies shall be held Ly the Maortpacee should it s reqaire anl shall include loss payable clawss in favor cf the
Morteagzeo: and in the event of Joss, Mortgagor w i give immediate aotice thereuf to the Mortagee By registered el awl should the
Mostgagor 4t any time fal to heep s2id preaises insured or £3i] to pay the preraiums for sach insurance, then the Motragoe Ly cause
such improsements to ke insured in the name of the Mortgagor and reaabnpse steli for the cost of such insurarce, with irterest as
hercinabove provided.

4. That the Montgagor will beep all improvements upon the ot zaged premises in goad repair, and shonld Mestzazor fad to do
so, the Mortgagee miay, at its option, enter vpon said prepises and pshe whatever epairs are necessary ard charge the expenses for such
repairs to the mottzage debt ard collect the same under this mortoace, with interest a5 hereinzbove provided,

5. That the Morlragee may at any tre require the issuance aud maitenance { insurance upon the Lie of any person obligated
under the imdebtedness secvred bereby in a sum sufficient to pay the 1noitgacs Jibt with the Mortgagee a5 bencbicnay, and if the
grimiums are not otherwise paid, the Maitgagee may pay s3od premsms and any anourt so pard shell become a part of the mortgage

ebt.

6. That Mortgazet agrees to pay 21l tates and other public assessmerts levied avainst the mortgaged premises on or before the
due dates thereof andd to vnhibit the reovipts therefor at the offices of the Motovee frnediately upon pavment, and shoubl the Mort.
gagor Fail to pay such tives and assessicits when the sarme shall fall e, the Muoilarve nry, 2t its option, pay the sune arz] charge
the amonnts so paid to the mortzage debt ansd collect the same under this moctoace, with interest a5 above provided.

7. That if this mortzage secures a “ccastroction dain™, the Matoagor azrecs that the principal amount of the irdeltedmss hereby
secured shall be dishbursed to the Moitgagor in periodic paymsnts, 35 conrntion prodroses, in acuordance watl the toros ard corddic
lit.;ns of a Construction Laun Arreement which is separately exceutal bt is made a part of this mortgage aed incorparated herein by
reference.

8. That the Mortzagor will not further encumbar the prennses above described, without the priz corsent of the Modtzagee, ard
should the Mortgaper o encumber such premises, the Morterace . at ifs epticn. Jeclire the indeltedness hereby secured to
immediately due arl payzble and msy fotitute any procecdings necessan to vollect said indobtedness,

g, That shoull the Mortgezor alienats the mortcazed premises by Contract of Sale. Bonel for Tatle, ot Deed of Converance, and
the within moattgape irdebtedness s not paid in fill, the Mortoagor or his Purchaser shall be required to file aith the Awaxiation an
application for an assumplion of the mertaage indeLtedrass, pay the revonable aoct as reguired by the Association for processing the
assutption. Furnish the Assacittion with a oy of the Contract of 82%. Bord for Tatle or Doed of Coravyance, and have the interest
rate on the loan balance existing at the time of trandder rodified by ircressit g the interest rate o the said loun baliwe to the maxi-
murmn rate per atmua pernctted to be charged st that tine Ly applicalls South Carolira baw, or 3 hovsar incredse ininterest rate as may
be determined by the Assoviation, The Assaciztion will rohfv the Mort2imor or Bis perchuer of the noa interest rate and meonttly pay-
ments, and will r1ad L 2 rew passbock, Should the Maotuazer, er bis Purchasr, £a1] to vomply with the yrovisions of the within
parazraph, the Mortragee. at its option. 1y declare the indsbtedness heseby secvted to be inmmedntchy daze ar<d payable ard may
institute any proceedings necessuy to collect said indibtedness.

10. That should the Morteazor f2il to muake pisments of principal and interest as due on the promissory ncte and the same shall be
unpaid for a period of thitty (30) days. or if thete should be any Lulere to comply with and atade Ly any ty-laws or the charter of
the Mortuaxee, or ary stipulitions sct ont in this meitaage, the Mortoacce, it ity cption, may wnte to the Mortzager at his last known
address giving hira thitty (30) days in which 15 1ect:dy the c2id default ard shordl the Morteagor ful ta rectify said de fault within the
said thirly days, the Mortagee, may. 5t its option, inccase e interest rate on the loan Lalance for the remaining term of the kaan or
for a lesser term 1o the noninum rate pee zerum permiited to be eharzed st that tioe Ly applicalte Socth Carolina lyw, or a lesser
increase rata as ray be determined by the Assouistion. The monthly payne nts will he adinsted accordinay.

11. That should the Morteapor fail to smake payments of principal and interest as duie on the promissorv note and shonld any menthly
installment become past due for a perod in encess of 13 divs, the Mertzaose nay collect a “Lite ¢harve” 1ot to excead an amourt
equal to fire (37%) potr contum of any such past due instellnent in crder ba cover the vatra expense incident to the hamilng of such
delinquent paynents.

12. That the Maortgagor herehy assicns ta the Mortpagee, its suceessers andd assigne, all the reots. isencs. and peolits accruing from
the mortgazed premises, roteining the el to collest the same o lerg as the Jelit heredy secured s mot in awrears of payment. but
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should any part of the principal indebtedness, ur nterest, taes, or fire insrmance premioms, De past dire and urjaid. the Martaagee
may without rotice or further proceedings take vver the maiteazed pronrises, 1f they shall be occepied by a tepast o teracts a
collect said rents and profits and apply the suae to the indeltedurss berehy secured, witheut Tty to account for anathing mere
than the rents and profds actoalls eolbcted, kess the oot of collection, anclany tepent s authorized. vpon request Ly Muortoazee, to
make all renta) payments diret to the Martzagee. withoat Labelity to the Mostuavor, vatd retificd to the costrary by the Muiteagee,
and shooll s3id premises at the time of such dudalit be ovcupind by the Mortoner, the Moteagee nay apply to the ludpe of the
County Court or ta any Julee of the Court of Conmon Heas wlo shall be cosicddend or presiding in the couity shoresaid for the appoint-
mert of a4 1eeviver with atthority to Bbe prasesuon of saaid promises and collect sech rents and profits, applyiog said rents, after pay-
ing the cost of collection, to the mordgice delit without Fability 13 account for arnthing more than the qonts ard profits actually

collectad.

13, That the Mortearce. at its option, may require e Mortpaor to pay fo the Morlgazee, on the first day of each morth until the
pote secured herchy is fully pard, the following smus in wlidition 10 the pavments of privcipet aned interest pravided in said rote: a sum
el to the premivms that will et become die arcl paral b on policios of imotace goannty e GF applicalle), fire arid otler
hazard insurance covering the mertiaced propeaty. plis toss, aad assosments neat due on the aredzieed pronzees (all as cetsantad by
the Moctpazee ) Toss ol suns alicely poaid thencfor diviled Ty the prnler oF oo ths to elepse Lefore one anenth prior toe the dte when
such preminms, res and assesunonts will be due and pasablde, such seas o le Lkl by Mottenme to pay svd puesions, ties an
speci] aseessments. Sionld these parments exeesd the aronct of puernts ot ende by the Morteazee for Baves, assessenonts, or
insurance provpisans, the excoss may he o Jted by the Mogtoacee o0 suleegpent paveernts to be e Tew N Sotbracan: of, howeser,
saiil sums shadl be it licint taniidbe il pasaierts whon e s e <hol] Lo e and poaolle, the Martennor Jall pay to the
Mortrame any anoutds necessary tomdeup tle Qe breniner. The Mortmaver Further avrees that st the end of ten sears froan the Jate
hereof, Mortoazee ty, b it op sty For renew b of pasrte e Tty er sieda eeree faF sty AAY Govetint the Lalvece
thon remining due o Uhe ecrbone LG aeed the Modteasr may at dte v e sinale oo popaiaed for the eorinies
yeaes of the tom or the Matewne may pay sl prrciaenn an D BU e s b e peateaee bt whic o exant the Morteascr shall
fepay tr Morhooee s proson pasncooh awith paterost at the pate sywabesd dn sl protaisony 1t e st mentlhy ot Huw ety
ever the rcasining posaect peired ’

Paga 2

- . R
. s

.

NN &

F



