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TO HAVE AND 1O HOLD all ard singular e said premies anto e Mertzowe, 1ty sovossons ] asizis forever.
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The Motraver oproserts and warnets that s Mateaser iy arloed of te above desonbod pressias e boe wrapde sl date; thot
the alote sl d proiae s are froe and Cear of 3l Beas o othior encrsd poees that the Mottondie » ool cunpencid By con-
vey or apcnnber the suee, and that the Motuagor will fotover otered the sand pue s Gnlo the Maata e ity v cassory il doigns,

from aned aganst the Mortgagor ard vy persnn whonso o ser Lawiully ohiiies o b iz the sioe sy pat theseel
Yi

THE MORIGAGOR COVENANTS ARND AGREES AS FOLLOWS:

1. Elat the Sorteagor will promptly pay the priocipal and interest on the indebtadoess wvidencal by suid prombsory oote at the
titnes and in the maneor therein provided,

2 ihat this mortzage will secure the Motzagee for any adlitional sums whivh nivey be advanensd beresfior ot the optivn of the
Murteaee, for the pavmont of taves, e public asseasments, hezand irsurance prusieos, sopatts or othor sedhr purposes purviart ty the
prosndens of thiv mortgage, and abso for any boins ue advareos thit ey heresiior be piede By the Mectoesos o the Mait 2orer nrder
the anthonty of Sce. 13-33, 1902 Cole ¢f Biws of South Carglina, as anendad, or sirnrhar statutes, ared b s so arboaneed shinll Lear
ioterest al Uhe ssrte 1ate of £als as that provided in said rete unloss cthara e ageoed vpon by the partos amed sl be payal e ot the

demand of the Mortgazee, unless othone se provided Lo writing.

3. That Mortagor will beep the Bnprovements on the mortyazed preaises, whe ther now existie): or Lereafter to Le crcutud, insuzed
aaainst Bass by fire, witadstorm amd other hazards in a sumn ot Toss then the Dolings due hereundor ot amy tine and in 2 wotspany of
cumpanics ace ptalhe to the Mortgagee, sred Mortgagor does horchy asvign the poliy or pehicies of insuran ¢ to the Marldagee arn
aurees that wH such policies shall be hell by the Merteagee shontlat so tequire acd 'l endade bes pa e dlacses in Faor of the
Motgazer, and in the event of lass, Mortgagur will give famedizte potive theteof to the Mosteane by revistennd mul, anel stould the
Morteagor at ary tnee Fail o beep sadd premses insurad or fal to pay the premions fop b instrance, then the Motzagee nuy cause
such inpravements 1o be insured in the name of the Maortgagers and reiraburse atelf for the cost ¢f such fsurznee, with interest as
kercinstove piovided.

4. That the Mortgagor will beep all Bnprovements upon the mestgazel premiscs in goed repain, and shen M Mottzazor ) to do
so. the Morlgagee ny, at its option, enter tpon sail prevaises ard mabe whatover repaiis are necessary st charge the eapenses for sach
repairs to the mortpave debt and collect the same under this mortgage, with intercst as hereinmibane provided.

S. That the Mortaasee miy at any tine roquire the fssusnce and mairtenie e of nsurance npoa the lfe of ary persen cllizated
under the indebtedress seenced hereby in a sume subficient 1o pay the nicrtzage delt wath the Mortgagee as Lere fictary, and if the
s{gniums are not othcrwise paid, the MortZagee may pay std preniats and any amount so paid shall beecnne a part of the woilgage

ebt.

C. That Martgacor agrees ta pay all taves and cther putlic assessraents levienl aaninst the mortgaced premises on or tefore the
drie dates thereof and to enhibit the reosipts therefor at ke oltoes of the Moreagee medidedy upon pnment, arl shoull the Modt-
wagor fu:d to pay such taves and asstssments when the same shall Ll due, the Murtz=gee pon, st its optict. pay the same aw] charge
the amotnts so pat) to the morteaze debt and collect the siee vnder this mortiace, with intorest as atove provided.

7. That if this mortcave secures 3 “construction boan™, the Mortearar siress that the principal amount of the irdebtedness hereby
sevtiredd shall Te disbeirsed ta the Mortdagor in periohic paviae ts, a5 constriction progresses, in 2cconlince with the termis and condi-
tﬁ‘)rns of 3 Comstruction Loin Agrcmert which is seperately excceted but s anade a put of this moitdage ate] incorporated Lerein by
teference.

8§, That the Morteacor will rot futher encumber the promises above dscnled withomt the pror consent of the Moteages, ard
should the Moitrivor 0 enviuber suk premises, the Mortgazee iy, at fd optien Gedire the odebltedress heneby secured to
immediately due and parable and may institute any provecdings necessary to welloct said indebtedness.

§. That shoul) the Mortcazor alienate the mortzaced promises by Contract of sale. Bond e Title, or Deeed of Conveyince, and
the within moitape indebteduess is ot paid in fall the Mortgager or his Porchasee skall be regraize? 13 fle with the Association an
application for an assuimption of the meitgace indebtedness, pay the reasen Ao cost as requirad by the Association for processing
assueption. furnish the Assoviation with a wopy of the Contriet of Sale, Bord for Tale, or Deed of Conneyircee, and have the irterest
rate on the loan balance evisting at the tiue of transfer modifed by increcing the interest rite oo the sud loan talince ta the maxd-
mura rate per annwn pernitted to e charsmed at the time by applialle Senth Corolra Loasor 2 lessir irnrease i interest rale as may
be Jetermined by the Association. The Associrtion will retify the Mertaagor or his porchiaser of the now Luterest 1ate anl meathly pay-
ments, and will 1731 him a new pashenk. Shoull the Morigagor, or his Pardhaser, fal to comply with the provisions of the within
parazraph. the Morteagee, at its option, may declire the indebtedness Rereby sccured to be immedately due and payatle and may

institute any proccedings necessary to collect sail indebtedness.

10. That should the Morteigor £1:d to make pasmerts of prircipal and icterest as die on the promissmy rote and the sane shall be
unpaid for a period of thisty £30) davs. e of there should Le any Fadure to comply with ard ahide by auy by-lans or the charter of
the Mortuazer, or any stipulations set cnt in this mortgage, the Moitdacee, at its option. nuy urite a the Mertzagor al his last known
address giving him thirty (30F davs in which to rectify the said default and should the Mot zager fol to rectfy 5383 defanlt within the
said thirty davs, the Maotragee, mav, at its ¢ption, increase the intesest rate on the laar lalnce for the remaizing term of the baa of
for a lesser term 1o the mavinui rate por annum pennitted ta be charned ot that tine by applicable Sonth Carcking law, or 2 lesser
increase rate as may be cetencined by the Association. The monthly payviments will be adjinterd acvordingly.

11. That shoald the Morteavor fail to maike paymsents of principal and intorest as due oo the premiwgry mite and sheald any monthly
installment Lecome past due for 2 period in evcess of 15 s, the Mortgiee may collent 2 “Lite charve” ret to expeed an amonnt
equal to five (53%¢ ) per centum of any such past dee instalboent in order to cover the ertra expense inc iJert to the handling of such
delinguent payments.

12, That the Mortgicor herehy assigns to the Maorteacee, its successors and assizus all the rents. issces and profits accroing From
the morteaved prenmises. retrining the richt 1o collevt the sarae so long as the debt Kewchy secured is md in arrears of payment, but
should any part of the principal indebtodness. or inderest, taws, or fre invrance presimos, e past dize and unpaid the Mortgagee
mayv without notice or further proceethings bike over the morteaged premises, if they il e ocupied Ly a terant or tenants, an
collect sail rents and profds and apply the samz to the indebtadness Lerely secumed, without ablity to account fer anything more
than the rents and profits actually colhected. kess the cost of collection. anl any tenunt s a Yorized. vpon sequest by Mortzagce, to
rmate 2¥ rents! pavinects direct ta the Madraoce withont Ealality 1o the Muntcizor urtd] petfed to the contrary by the Modzazee;
and shonhd seid premises ot the time of sich d-ianlt be occupiod by the Mo o the Mostoamee may apriv to the Judiee of the
County Coutt or to aty Julce of the Court of Commen Fleas who shall e re sibent or presiding in the couty nferesaid for the appoint-
mert of a reveiver with authonty to Lake possession of said premises and collect such rents anid profits, apphizg eaid rents, alter pay-
in-ﬁetl.;jmat of colletion, to the martgage delt without Lubilty t» account for anything inore than the renls and prefits actually
codiected.

13. That the Morteacee. at its option, may require the Mortzazor to pay to the Mortzazee, on the firt dav of eackh macth until the
nete secored herely i fully paid, the felluaine stims in addtion to the poments of priveipal and interest pres iledd in said note: a sum
equal to the promiurms that will neut become due ard payable on peboies of montzre giaranty insarance 14§ amplicakle), fire arad otker
Fazard frsurance corvering the mortraged propeity. plus taves, 2sad assessmierts neat due on the martcaged pronuises (2l as estimated by
the Mortzagee) less all suras aleeady paid therefor. Jivided by the number of montl < to clapee kefree one wenth prics to the dite when
such premiums. taves amnd assesanents will be doe and payahle. such surss ta be bedd b Morteacee tr pay =i} premiums, faes an
special assessmients Shoull these pavments exceed the amount of padivests actwalle iade by the Morteugee for taves, assessmenls, of
invirance preminms, the cxeess may be credited by the Mortgmoe en subceqnuent parents ta be made by the Martgageor, o biuever,
said sns shail be insufficicint to make saiid payinents when the same shill beoome e amd pasable, the Mortoagoe shall pay to the
Vot gacee any amannts necessay ta make up the deficiency. The Mortzacor further agrees that st the end of ten years from the date
hercof, Mortgagee may, ot its cption. apply for renewal of morteorre guaranty or simdar eurance (i applicalle) covering the balance
then reraaining dise on the mottaire debt. and the Morteapor may at its option, pay the single premin required for the remaining
years of the term. or the Maiteagee may pay such premiun and 2add the same to the mortoave delt inwhich event the Mortezcor shall
repay to Medziges sih preminm paymest, with interest, at the rate speufind in sakd promissory note, in equal monthly installments
over the remaining payinernt period.
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