B
_

: POOENNE AT GOV N b T e T Cod
IRy |
Fhee Mogteer coneanty [ FEY O ST PERO ST P P BT [ KRR LITIEPEETIN BT M N N TR -‘-'1'

K BRI thet 1o s _.'-!‘] reeht edd T | :m‘.l.'n!; ool Croata v, e N P lTu-\;"-, vl gt I:'.A'ynul
e e fney ) I T IR L [P T PRI A R AT R TS AL R R TR PRy § TS FOrY FURNRRTTIN FES PNPAPRICITETI PO IS TR B
forcsor e funed ol ol sinpnlor the prccaioos pata the MYt e Tarover, Bon o oot o Mo aral

all preasons whoneeover Laafully obdmine the o or sov pati the e L

The Mortearor coveriants o arrees as follows:
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Lobhat B swadl promptly pay the principal of sl ottt on the ileltodnes aonbo od by the sef] et
ab the tinges wad in the o therin provishods o s we =Dficd o ectended by meatoa orccnn ot i swnting,

2Hhear this b stodd secune the Mohaages for o furthor s oy vy B elveinod Licieaftor, ot the
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option of the Mot uee, for the pavmont of Laves, insncinee prosacos, poblic acesen it opains or uthier
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prapieses parstant to the covonants beccing and b ooy funthie s Toans
be made hoeafter to the Mottcagor by the Motgze, ol for oy other e furthee obiition o indebteducss
due to the Mortgagee by the Mortgaono e at any times herealten: snd that o senes so advancad sl bear inteeest
at the sune rate as the Mortgage debt and ol be poable on demarad of e Marbuaeee, antes othenwise pro-
' vided in writing: and the Hen of this motease securing sudh advanees and readvances shadl be supetior to the

rights of the holder of any intavening hen 6i enonnbrance.

3. Without affecting the lability of any persen ol tizated for the payvment of any fndebtedoess secured

! hereby, and without affecting the rights of the Maortgagee with respuct to any seourite ot evprossly released I
1t . g - . - - .
' in writing, the Mortgagee may at any time, without notice or cotsent, make any agreeniont extending the time

or otherwise altering the terms of paymaat of the indeltedness secured hereby,

A4 71hat he will keep the improvements now existing ov hereafter erected on the morturred property insned
as may be required Trom time to time by the Mortrazee sainst toss by fiee and other hazaeds, cueritics and
contingencics Proanch monnts and for such perisds a5y e roquired by the Mortcacee and will pay prompily,
when due, any preminms on sich isurance provision for payirent of which hus ot been neede heceinbefore, Al
fisttance shall be caeried in compauiies approved by the Mortaizee and the policies wnd s wals therenf Jdiall
be held by the Mertgagee and have atiched thereto Toas payable clanses in Laver of and in form avevptable to
the Mortzagee, In event of Fiss Mortocor will give inancdiate notice by vl to the Mortgaree, who may mike
' proof of Joss if pot nnde promptly by Moztcagor and ol isaroce company conoorned i horehy authorized
and directe:! to make pavment for sach b dircatly to the Morteazee instewd of to the Mortcor and Moitgasee

jointly, and the insurance procceds, or any part thercof, may Be applicd Dy the Mortzeee ot its eptinne either to the
redudtion of the indeltediess hercby secured or to the resteration or repaie of the property d snaged. Inevent
of foreclosure of this mortrase ur other transfer af titfe o the Mortoased property i eatingnichment of the
indebtedness secured hereby, sl right, gitle and interest of the Mortagor inand to any insuranee policies then
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing or herealter erccted upon the martgaged property in
good repair, and, in the case of a construction loan, that he will continue constraction until completion without
intcrruption, and should he fail to du so, the Mortgagee may, at its oplion, cuter upon said premises, nake what-
ever repairs are necessary, including the completion of any construction work underway, ard charge the expenses
for such repairs er the complclion of such construction to the moitgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to .
. cairy life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
: Mortgagee as beneficiary thereof, and, upoen failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.
7. That, together with, and in additicn to, the monthly payments of principal and interest payable under the
terms of the note sceured hereby, he will pay to the Mortzagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a suin cqual to one-twelfth of the annual taxes, public asscessinents and insur-
ance premiums, as estimated by the Mortgagee, cnd, on the failure of the Mortgagor to pay all taxes, insurance

premiums and public assessments, the Mortgagee may at its option, pay szid itemns and charge all advances there-

2 Jdebit, These monthle cwrew payments will net hoear interesr to the mirtoazor(s ).

for t the most
8. That he hereby assigns all the rents, issucs, and piofits of the mortgaced premises from and after any de-
i fault hereunder, and should legal proceedizgs be instituted pursuant to this instrument, then the Mortgagee shall
! have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
i expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
! issues, and profits, toward the payment of the debt secured Lereby.
9. That, at the option of the Mertaagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becore vested in 2ny other person in any

marner whatsoever other than by death of the Mortgager, or, in the ¢ase of & canstrction Joan, if the Mortgager
i shall permit work on the project to become and remain interrupted for a pericd of fifteen (13) days without the
: wiitten consent of the Mortgagee.

. ’ 10. It is agreed that the Mortgagor shall hold and enjoy the premises abave conveyed untii there is a default

; i under this mortgage or in the note securcd hereby. It is the true meaning of this jnstrument that if the Mort-
; gagor shall fully perform all the terms, conditiens, and covenants of this martgage, and of the note sccured hereby,
E that then this mortgage shall bz utterly nnll and void; otherwice to remain in fnil force and vistue. IF there is a
\ default in anv of the terms, conditions or covenants of this mortgage, or of the rute secured hereby, then, at the
i option of the Mortgagee, all sums then owing by the Morteagor to the Moertzagee shall become imuncdiately due
! and payable and this mortgage may he foreclosed. Should any legal procesdines he indituted for the foreclosure

of this mortgage, or should the Mortgagee become a party to any suit invelving this Mortgage or the title to the
premices described herein, or should the debt secured hereby or any part thereof be phiced in the hands of an
alterncy at law for collection by suit or otheiwise, all costs and eapenses incuried by the Mortgasve, and areason-
able attorney’s fee, shail thereupon beerane due and payable iincdiately or on demand, at the cption of the
Mortgagee, as a part of the debt sccured thereby, and may be recovered and cellected hacunder.
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