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TOGETHER with all and singular the tights, members, hereditiments, and appurtenances to the same belonging or in any wa

cident or appertalning, inclodiug all bullt-in staves and refrigerators, heating, air conditioning, pluntbing and electrical fivtures, wa

to wall carpeting, fences and gates, and any other equipment or fixtuces now or hereafter attached, connected or fitted in :113' manner,
¢

:}.‘ being the intention of the parties hereto that all such fixtures and equipment, other than household fumiture, be considered a part of
e realty, ' I - -

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever,

The Morigagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absulute; that .
the above described premises are free and clear of all liens or other encumbrances; that the Mortyagor is lawiully empowered to cons
vey or encumber the same; and that the Mortgagor will forever defend the said premises ynto the Mortgagee, its sticcessors and assigns,
rom and against the Mortgagor and every person whomsoever Lowfully clabming or to claim the same or any part thereof.

THE ‘MOR-TGAGOR COVENANTS AND AGREES AS FOLLOWS: - .

1, That the Mortpagor will promptly pay the p'rincipal and interest on the jndcbtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortragee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the Payment of tases, or public assessincats, hazard insurance preminms, tepaits or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authorily of See. 45-35, 1962 Code of laws of South Caroling, as amended, or similar statotes; and alr sums so advanced shall bear
interest al the same rate or rales as that provitded in said note unless otherwise agreed upon by the parties and shall Le payable at the.
demand of the Mortgagee, unless wtherwise provided in writing, o

: 3. That Mortgagor will keep the impravenients on the mortgaged premises, whether now existing or hereafter to be erected, insured
i : agalnst loss by fire, windstorm and other haz1zds in a sum not Jess than the bafance due hereunder gt any time and in u company or
i companics aceeptable to the Mortgages, and Mortgagor does herchy assign the policy ar policies of insurance 1o the Moilvagee and
: apees that all such policies shall be ﬁclti by the Mortgagee should it so require and shall include loss payable clawses in favor of the
' Mortyugee; and in the event of loss, Mortgagor will give Immediate notice thereof 1o the Mortgagee by registerod onail; aud should the
: lorigayor at any time fail to keep said premises insured or fail to pay the E:cminms for such insurance, then the: Mortgagtee may cause

such improvements to be jnsured by the name of the Mortgagor and teimbuzse itself for the cost of such insurance, wilh interest as
hereinabove provided.

i 4. That the Mortgagor will keep alt improvements upon the morlg’a;icd iremises in good repair, and should Mortgager fail to do
i 50, the Mottgagee may, ot jts oplion, enler upon sald premises and make whatever repaits are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intcrest a3 hereinabove provided, T
. : 5. That the Mortragee may at any tme require the issuance and maintenance of insurance upon the life of any person obligated -
: under the indeltidness seeured hereby in a sum sulficlent to pay the mortgage deht, with the Mortyagee as beneficiary, and §f the
. premiums are not otherwise paid, the Morigagee may pay said premiuns an any amount 5o paid shall become a part of the mantgage
i ebl, )
. i 6, That Morigager agrees to pay all taxes and other pulilie assessments levied against the mortgaged premises on or before the

due dates thereof aml to exhibit the receipls therefor at the offices of the Mortgagee fmmediately upon payment, and should the Mort
Ror fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the: amounts so paid to the mortgage debt and collect the same under this mortgage, with (nterest as above provided, . - -

7. ‘That if this mortgage secures o “construction Joan", the Mortgagor agrees that the principal amount of the Indebtedness hereby
secured shall be dishunsed to the Mortgagor in periodic payments, as constinetion pmgrcsscsl, in accordance with the tenns and condie

tit}ns of a Comstruction Loan Agreement which s separately executed but Is wmade a part of this mortgage and fncorporated hereln by
reference,

8, That the Mortgagor will not futther eneumber the premises above described, without the prior consent of the Mortgague, and
should the Mortgapur so encumber such premiises, the Morigagee may, at jts option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o colloct said indebtedness.

: : 0. That should the Mortgagor alienate the maottgaged prembses by Contract of Sale, Bond for Title, or Deed of Conveyance, and
: the within mortgage indebtmliess i not paid in full, the Mortgagor or his Parchaser shall be tequiced to file with the Association an
application for an assumption of the maortgage indelitedness, pay the reasonalle cost as required by the Association for processing Lhe
asstnption, furnish the Aysociation with a copy of the Contract of Sale, Bond For Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance lo the maxi-
mum rate per annum pemitted to be charged at that time by applicable South Carolina Iaw, or a lesser increase in inlersst rate as may
be determined by the Association, The Association will nutify the Motteagor or his mirchaser of the new interest rate and monthly pay-
cy mients, and will mail Nim a new pashook, Shauld the Mortgagor, or his Purchaser, fail to comply witl the provisions of the within
. paragraph, the Mortgages, at its opticn, may declare the indebtedness herehy secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebtedness, .

10, That should the Morgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for a perlod of thirty (30) days, or if thete should be any failure to comply with and abide by any byaws or the chatter of

the Mortgagee, or any stiptlations set out in this matgage, the Mortgagee, at its option, may write to the Morteagor al his last Ynown

: address giving him thitty (30) days In which to rectify the said defanlt amd should the Mortgayor fail to rectify said defanlt witlin the

' sald thirty days, the Mortgagee, thay, at its option, increase the huterest rate on the Joan halance for the remaining terry of the loan or
for a Jesser tern to the mavimum tate per atnum permitied 1o be charged at that tine hy ::pp!imhle"%nulh Carolina haw, or a lesser

fncrease rate ns may be delermined by the Association, The menthly payments will be adjimted accondingly. .

1. That should the Mostgaror fail to make payments of peincipal amd interest as due on the premissory note amd should any monthly
installment become past due for o period in exeess of 15 days, the Mortpagee may colleet a “lte charee™ not to excend an amount

equal lo five (56 ) per centun of any such past due installment In order 1o cover the extra expense Incident to the handling of such
delinquent payments.

! 12, ‘That the Mortzagor hereby assignt to the Morteagee, its successors and assigms, all the rents, fssues. and profite acerving from
the mortgared premises, retaining the right to colloct the same o0 lony as the debt dierehy socured is not in arrears of ]m,rmml. but
' should any part of the peincipal indeltediess, o interest, tines, of fire Insurance preminms, e past doe and unpaid, the Mottaagee
may withoul notice or lurther procerdings tabe over the morteaged premises, if they shall e occupied by a tenant or tenanty, and
f collect said rents and profite anit apply the same to the imdebtedness herchy u‘cnmi. without Ilibility o acvount for anything more
than the rents and prolits actually cullected, less the eost of collection. amd any tenant I autherized, wipan request by Matzagee, Lo

. make all tental payments diret 1o the Mantgagee. without llalnklli?' to the Mosteagar, until notified 1o the contrary by the Mortragee;
; and shoull sabd premiises at the time of stich default I ocoupl br the Moteacor, the Mortgagee may apply 1o the Judee of the
7+ County Court or to any Julge of the Court of Comunon P'leas wha shall he reshlent or presidding fn the county aloresakl for the appoint-
ment of a receiver with authurity ta take possession of sab! premises and collect such rents aid profits, applying said reuts, alter lur
Y

in Iholmst of collection, 1o the mortgage debt without liability 13 account for anything mote than the rents and profils actual
collecteil, .

13, That the Morteapee, at ils eption, may require the Mortgagor ta pay to the Mortgagee, an the fint day of cach manth until the .
nole secured hereby is fully aid, the {ollawing swns in addition to the nayments of principal aml fntesest provided in sxbl note; a sum
, equal ta the preiniums tat will nest become due and payable on policies of nurteage Ruaranly invuranee (if applicalile), fire and otles
arard inwirance coveting the morteaced prapesty, plos taves. and assewments pet thie om the mattaped premises (a1l as elimated Yy
the Mortgagee) Jess all s slteady pald therefor, divided by the number of months to rlaa befure one month prioe to the dute when
such preminms, taves. and agassnents witl he due and nayable, such sins ta be beld by Morheagen 1 1y sabl premivg, taves and
specizl avessments, Staakl these payments excen] the amount of payments actually made by the Mnteagee for Lives, ausessmenls, o
Isurance peewmimns, the eveess nay Le ermilital by the Marteazee on sbiwuent payments to be made by the Mortiescor; if, hawever, -
s3id smns shall be imnflicient to mabe i) paywents whien the same dull heeonwe e and nayable, the Motteagor shall pay ta the
olgagee any amounts ecessary lo make up the dleficiency, The Mutgagor furtler agrees (hat at the end of ten years from the date
hereol, Mogagee may, at its oplion, apyly Tor renewal of muwipage rwaranty of sinilar insurance (i applicable) covering the halinee
then temaining due on the nustgage .f.'-\.t. ated the Morteagor mav. at its option, pay the single premivm roquised for the remaining
. yrars ol the term. o the \iggavee miay pay sl peeniom and sdd the sane to the motizage G in which event the Mortzacor Wali

repay 10 Morteasre such premivm pay ment, with interest, at Whe rate spevifienl in gaid peomsisny bote, {n esjual monthly imtallnents
ovt the sernaining gy ment peniod.
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