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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plunibing and electrical fixtures, waﬁ
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in an manner,

{Lbdnfty‘he intention of the parties hereto that all such fixtures and equipment, other than houscholl {urniture, be considered a part of
erealty,. . o

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is seized of the above deseribed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said peemises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol, -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagar will prompily pay the principal and interest on the indebiedness evidenced by said promissory note at the
times and in the manner therein provided,

2, That this mortgage will sceure the Mortgagcee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance preminms, regairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may kereafter be made by the Mort zagee to the Morteagor under
the authority of See. 45-55, 1962 Code of laws of Sonth Caroling, as amended, or similar statutes: and alrsums so mdvaneed shall bear
interest at the same rate or rates as that provided in said note unless atherwise agreed upan by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3, That Mortgagor will keep the tmprovements on the mortgaged premises, whether now exlsting or hereafter to be erected], insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine aml [n a company or
companies um:ptnl;lc to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁcl& by the Mostgagee should it so require and shall include Joss payable clauses {n favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registered mail; amd should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided,

4. That the Mortgagor will keep all improvements upen the monga;g.-d premises in good repair, and should Mortgagor fail 1o do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and eharge the expenses for such
repabrs to the mortgage debt and collect the sama under this mortgage, wilh interest as hercinabove provided.

5. That the Mortgagee may at any Ume requite the issuance and maintenance of Insurance upon the life of an{' person oblipated

under the indebteduess sscured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee as benefich , and il the

snl:)ltiunu are not otherwlse paid, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage
o

0. That Mortgagor agrees to pay ol taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereaf aml to eshibit the receipls therefor at the offices of the Mortragee immediately upon payment, and should the Mot
aago: fail 1o pay such taves and assessments when the same shall fall due, the Morigagee may, at its option, pay the same and charge

e amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mottgagor agrees that the principal amount of the indebtedness hereby
secuzed shall be dishursed to the Mortgagor in periodic payments, as consteuction progresses, in accordance with the terms and condi-

!k;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteager will not further encumber the premises above described, without the prioe consent of the .\lo:tgat;‘:lce. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saidl Indebtedness,

9, That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Boml for Title, or Deed of Conveyance, and
the within mortgage indebteliess is nol paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
spplication for an assumption of the morteage indebleduess, pay the reasonabile cost as required iy the Association for processing the
sssumption, fuenish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Decul of Conveyance, and have the interest
ate on the loan halance existing at the time of transfer modified by increasing the interest rate on the sakl Joan balance to the maxl
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser inctease in Interest rate ag may

determined by the Association. The Assoctation will natify the Mortgagor ar his purchaser of the new interest rate and monthly pay-
ments, and will mail him & new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply witly the provisions of the within
patagraph, the .\lg:[zagw. at its option, may declare the indebtedness heseby secured to be immediately due and payable and may
nstitute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory nole and the sam= shall he
unpaid for a period of thirty {30) days. or if there shouhl be any failure to comply with and abide by an(' by-laws or the charter of
the Mortgagee, or any stipnlations set out i this mortgage, the Martgagoe, at its option, may write to the Martgagor at his last known
sddress giving him thirty (30) days In which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, niay, ab its option, inerease the faterest rate on the Inan halance for the remalning term of the loan of
for & lesser term to the maximum rate per annun pennitted to be charedd at that time by applicable South Carolina law, or 2 Jesser
Increase rale as may be determined by the Association, The monthly payments will be adjnsted accordingly.

11, That should the Mongagor fail to make payments of principal and interest as due on the promissory note and should any monthly
Installment become past due for 3 period in evcess of 15 days, the Mortzagee may collect a “late clarge” not to exceed an amount
equal to five {5% ) per centum of any such past due installment In order to cover the eatra expense fncklent to the handling of such
delinquent payments,

12, That the Mortzagar hereby assigns to the Mortgagee, its successors am) assigms, all the rents, fssues. and profits accrulng from

e motigagedd preuises, retaining the right to collect the same so fong as the delt herehy securesd Is not in arrears of yment, but
uld any part of the principal indebiedness, or interest, tases, or fire imurance premiums, be past die and nnpald, the Mutgagee
may withoul notice or further procesdings takc over the wmorteaged prembes, if they shall he occupied By a tenant or tenants, and
collecl said rents and profits and apply the same 1o the Inlehtnlness herely secured, without liahility 10 account for anything more
than the rents and profits actually collectend, less the cost of collection, aml any terant Is authorize, tpon tequest by Mortapes, to
male all rental payments dicect to the Mort apee, without liahiliilv to the Morteagor, until notificd 2o the contrary by the Mortgagee;
and shoukd said premises at the time of suehs defanlt he occupin hf the Mortgagor, the Motzazre may apply o the Judge of the
all be revident or presiding in the county aforewb] for the appoint.

ment of a receiver with authority to tale possession of gakd mtemises and collect such rents and profits, applying sabd rents, afier pay-

inﬁ l}::dmst of collection, 1o the mortgage debt without liability ta acvount for anything more than e rents and profils actually
collected, ‘ .

13. That the Morragee, at its option, may require the Morgagor to nay o the Martgager, on the fint day of each month until the
note secured herehy is fully paid, the following sums in adiition ta the payments of principal and Interest providel in skl note: a sum
equal to the premitms that will nest hecome dne and payable on plicies of nunteage guaranty insurance {if applicalde ), fire and othet
hazard fastrance covering the mortzagel propesty, plus tares, and asesanents neat idue on the martgaged premises {all as estinatad by
the Mortzagee} lesy all sums already paidd therelor, dividal by the number of nomths o rlapwe befme one month prior 10 the date when
such premiims, taves, aned asscssments will he dve and payable, such sums 10 be ekl by Morteaore to pay sak peeminmy, fazes and
spectal assewments. Shoukd these payments excved the amonnt of paywents atually pade by the Morteazey for Lanes, asseasments, or
Insurance prentimg, the everss nuy L! creslited by the Marteanre on subusyuent payments to he male by the Morteaeor; if, however,
3k sums shalt Le inufficient 1o make said payaents when the same shall i-mmr due and payabile, the Mortzagor shall pay to the
Mortgacee any amomis nevewary o make up the deficieney. The Moctzamor furtler aerees that 2l the emd of ten years froon the date
hereol, Mortgagee may, at its option, a dy Tor 1enewal of mortgage guaranty o similag imwrance (if .l[‘pli‘.llllf! eovering the lalance
then tematuing Jue on the mortzage tm»l. and the Martzagor may. al e option, yuy the single premiinm renquieed for the remaining
years of the trrm, o the Mortzanre muay pay such premism aml adid the same t the mocteage dedi, fn whith rvent the Mocteaenr shall
repay to Mortgager soch premiom payment, with intersyl, at the rate spealind in sail promisory note, in rqual monthly nstallments
over the cemaining payment period,
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