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TOGETHER with all and singalar the rights, membets, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in’ stoves and refrigerators, heating. wir conditioning, phonbing aml clectrieal {istures, wall
to wall carpeting, fences and gates, and any other equipment or Fistares now or herealter attachul, conmecled or fittedt B amy manner
i; Iwim[: the intention of the parties herelo that all such fistures and eyipment, ather than household fumitaze, be considered a part of
{he really, ;

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its succressors and a'siuns forever,

The Mortgaror represents amd warrants that said Morlgagor is seived of the above describied premises in feo simple absolute; that
the ahove deseribed premises are free and elear of all lieas or other encumbrances; that the Mortgagor is Jawfully empowered to cone
sey or enenntbee the same; and that the Mortgagor will forever defend e sail prenrises unto the Mortgagee, its succrssors and assigns,
from and against the Mostgagor and every person whomsoever Tawdully chiiming or to claim the same or any pait thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and Interest on the indebtedness evidenced by sall promissory note at the
times and In the manner therein provided.

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mostgagee, for the payment of tases, or public assessments, hazard fnsurance premivng, repas or other such pumses purswant to the
provisions of this mortgage, and also for any loans or advances that may hezealter be made by the Mont e to Ui Mortgagor wmlerss
the authority of Sec, 15-55, 1062 Cude of liws of South Caroling, as amended, or similar statutes: and a!rsums so advaneed shall bear
interest a the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shalt be payable at the
dentand of the Mortgagee, unless otherwise pravided in writing,

3. That Mortgagor will keep the improvements on the mortgaged prem!scsf whether now extsting or herealter to be erocted, Insured ..

against Juss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and f o company or
companies aceeptable 1o the Mortgagee, and Mortgagor does hereliy assign the policy or policies of insurance to the Mottgagee and
agrees that all such pelicies shall be hcl(l by the Mottgagee should it so require and shall include Toss payable clauses in faver of the
Morgagee; and in the event of loss, Mortgagor will pive tumediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortyagor at any time fail to keep said premises insured or £l to pay the premiums for such fnsurance, then the Murigagee may cause
such improvements to be insured i the name of the Morgagor and reimburse itself for the cost of such jrsurance, with interest as
hereinabove provided, . .

4, That the Morigagor will keep all imp:dvcmcnls upon the mortgaged premises §n good repair, and should Mortgagor=fail to do
so, the Morteagee may, at its option, enter upon said premises and make whatever repaits are necessary and charge the epenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. - 8

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance tipon the life of any person obli;[;atcd
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Montgagee as beneficiary, and if the

trl)ri-;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cht, : : .

8. That Mortgagor agrees to pay all taxes and other public assessments levied agatust the morigaged premises on or before the
due dates thereof and to eahilit the receipts therefor al the offices of the Mortgagee immediately upon payment, and should the Mort.
garor fail to pay such taves and assessiments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with jnterest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness heceby
secured shall be disbursed to the Mortgagor in periodic payments, as consteuction progresses, in accordance with the terms and condi-
li(}ni of 2 Construction Laan Agreement which is separately esecuted but is made a part of this mortgage and incorporated herein by
reference, '

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortragor so encumber such premises, the Mortgagee muy, at its oplion, declare the indebtedness hereby secured to
Immiediately dlue and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deatl of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the mottiage Indebtedness, pay the reasonalle cost as reyuired by the Assoclation for processing the
assumption, furnish the Assaciation with a copy of the Conteact of Sale, Bond for Title, or Dewd of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxis
muin fate pet anaum permitied to be charged at that time by applicahle South Carolina Jaw, or a lesser fucrease in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his nurchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declase the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness.

10. That shoull the Mortgazor fail 1o make paymients of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failute to vomply with and abide by any by-laws or the chatter of
the Mortgayee, or any stipulations set out in this morizage, the Mortgagee. at its option, may wrile to the Mortgagor at his last known
adudress giving him thirty (30) days In which to rectify the said defanlt and should the Mottgagor fail to rectify said defanlt within the
sakd thirty days, the Mortgagee, may, at ils option, increase the interest rate on the loan halance for the remaining term of the loan or
for a Jesser term to the masimumn zale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11. That should the Montgagor fail to make payments of principal and tnterest as due on the promissaty nbte and should any monthly
installment become past due for a period In excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amotnt
cqual to five (5%} per centum of any such past due Installment I onler to cover tie extra expense incident to the handling of such
delinquent payments,

12. ‘That the Mortgagor hevehy asstims to the Mortzage, its successors and assigns. all the rents, fssnes, and profits aceruing from
the mortgaged premises, retalning the right fo collect the same so long as the deht hetehy seeured is not fin amears of payment, but
should any part of the principal indebtedness, or intetest, taxes, or fire inswrance preminms, he past due and unpaid, the Mortgagee
mar wil}aput notice ar further proceedings take over the mattgaged premises, if they shall be accupiod by a tenant or tenants, and
cullect said rents and profits amd apply the same to the indebtedness herchy u-cmni, without liability to account for anything more
than the rents and profits actually collected, Yess the cost of collection, and any tenant s authorized, tpon request by Mortgagee, to
make all rental payments direct to the Mortgagee, withant liahility to the Mortgagor, wtil notificsd to. the contrary by the Mortgagee;
and should safd premises at the time of such defanlt be occtipied bil the Motzagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or prosiding in the connty aforesaid for the appoints
ment of a receiver with authority to take possession of sakl premises and collect wuch rents amd prolits, applying said rents, after par-
inﬁeldhedcosl of collection, to the mortgage debt without liability 13 account for anything more than the rents and profits actually
o )

13. That the Mortzagee, at its option, may require the Mortzagor to pay ta the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and intetest pravided In said note: & sum
equal to the premitms that will nest became due and payalile on pelivics of morteage guaranty inswrance {if applicable), fire and other
hazard tnsurance covering the mortzaped property, plus taves. aml assesunents next due on the mottgaged premises (all ag estimated by
the Mortieazee) less all sums akieady paid therefor, divided by the number of months to elapwe hefore one manth prior to the date when
such premimns. taves. and assessments will he due and payahle, such sums to be held by Morleagee to pay sabd premiums, tazes and
special ancsuments. Should these payments excend the amount of payments actually made hy the Morteavee for taves, assessments, or
insurance peemitems, the excess may be eredited hy the Motteagee on snbsesuent payments 1o he made hy the Morteagor; if, however,
said sums shall he insufficient to make said payments when the same shall hecome doe and payable, the Morteagor shall pay to the
Mortgazee any amounts necessary 1o make up the defickency, The Mortaeor further aerees that al the end of ten years from the date

eof, Mortcazee may, at its aption, apply for rencwal of mortpage guaranty of stmilar insurance {1 applicable) covering the halance
then temaining due on the morteage debt, and the Mortgagor may. at its option pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage deht. in which event the Morteagor shall
repay lo Morigagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly Installments
over the remaining payment period.
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