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TOGETHER with all and singular the 1ights, members, hereditaments, and appurtenances to the same belanging or [n any waﬁ

cilent or appertaining, inchuding all built-in stoves and refeigerators, healing, uir comlitioning, phumbing and eloctrical fixtures, wa
:o l\,\c':ll carpeting, fences and gates, 2u any other equipment or fistures pow or berealter attached, conneuted or fitted in any manner
L bein

i i.' the intention of the parties hereto that all such fistures and equipment, uther than householl furnituze, be consitere 4 pazt of
he realty, :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morteagor is selzed of the above deseribed premises in fee simple absolute; that
the ahove dvstriﬁml premises are frve and clear of all liens or other enctimbrances; that the Mortegor is lawfully empawered to con.
vey or encumber the sane; and that the Mottgagor will forever defend the v premises unto the Mortgagee, its suecessors and assigns,
Feom and against the Mortgagor and every person whomsoever Jawfully chaiming or to claim the sume o any part thercof,

HIE MORTCAGOR COVENANTS AND AGREES AS FOL.LOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
Limes aud Ju the manner therein pravidel,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the paymient of tanes, or pubilie assessments, hazard insurance premiums, repairs or other such purpines pursiant to the
provisions of this morteage, andd also for any loans or advances that 13y hereafter be wmade by the Mort tagee to the Mongager under
the antharity of See, 43-55, 1962 Code of laws of South Caroling, as amended, or similar statutes: and 2] sums 30 advanced shall bear
Interest at the seme rate or rates a5 that provided in sald note unless otherwise agreed upan hy the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing,

3. That Mortgager will keep the improvements on the mortiaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazands in a sum not less than the balance due heretmder at any time anel in a company or
companies aceeptable to the Mortgagve, amd Mortgagor does herehy assfen the policy or palicies of fnsurance o the Mortgeagee and
agrees that all such policies shall be hl'ld by the Mortgagee should jt so tequeize and shall ndude [ payable elawses in fwor of the
Mortgagee; and in the event of loss, Mortgagor will give immuediate notice thereof to the Mortgagee by registered mail; and should the
Montgagor o any time fail 1o heup said premiises insured or Lail to pay the f;mniums {or such insuzance, then the Moitgagee may canse

such improvements to be sured iy the name of the Mortgager and reim unse itsell for the cost of such insurance, with juterest as
hereinabove provided. : S . e .

4. That the Martgagor'will keep 4] improvements upon the mortizaged premises in good repair, and shouhl Morteagor fail 1o do
50, the Mortgager may, al its option, enter upon sabd premises and make whatever repairs are necessary and charge the espenses for such
tepabrs to the mortgage debit and colleet the same under this mortgage, with interest ag herelnalyose provided,

5. That the Mortgagee may at any Ume requice the fssuance and maintenance of Insurance wpon the life of any person obligated
untler the indebtedness secired hereby in a sum suflicient to pay the mortgage dlebt, with the Mottgacee us bencficiary, and if the

grf,miums are not otherwise paid, the Mortgagee may pay said premijums and any amount 50 paid shall become a part of the mortgage:
bt o . .

g
R o B

8. That Mostgagor agrees to pay all taxes and other public assessments Jevied against the moitaged ‘premises on or before the
due dates thereof aul 1o exhibit the receipts therefor at the oifices of the Mortyagee immediately upan payment, and should the Mort.
5;];:0{ fait to pay such taves and assessments when the same shall fall duc, the Mottitagee niay, at its option, pay the same and charge

© ainounts 50 paid to the mortgage debt and colloct the same under this mortgage, with interest as above provided,

7. That if this mortzage secures a “construction loan”, the Mogtyagor agrees that the principal amount of the indebtedness hereby
secured shall he dislrsed to the Mortgagor in petindic paywents, as coustrisction mugmscs‘, in accordance with the terms and condi-

th}m of a Construgtion Luan Agreenient which Is separately executed but is made a part of this mortgage and incorporated hereln by
relerence,

8. That the Mortgagor will not futher encumber the premises above teserilied, without the prior consent of (he Mortgagee, and
shoull the Morteagor so encumber such premises, the Mortgagee may, at its option. declare the indelitedness hereby securcd to be
immediately due and payable and may ingtitute any proceedings necessary to collect safl indelitedness,

8, That shoull the Moiteagor alienate the mortgaged premises by Contract of Sale, Rond for Title, or Deed of Conveyance, and
the within moztgage inalehtedness s not paid in full, the Morttagor or his Purchaser shall he tequired to file with the Association an
application for an assumption of the morteage indeltodness, pay the reasonable cost as requiired by the Assoctation for processing the
assumption, furnish the Association with 3 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest
tate on the loan halance existing at the time of transfer malified by Increasing the Interest rate on the said Joun balance to the masi-
mum rate per annim pernsitted 1o be charged at that timne by applicahle South Carolina law, or a lesser Increase in inferest rate as may

determiined by the Association. The Association will nutify the Mortzagor or his purchaser of the hew Intetest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Parchaser, fail to comply with the provistons of the within
paragraph, the Mottgagve, at jis vplion, may declaze the indeblednes heteby seenrnd 1o e innediately due and payable and may
institute any procecdings hecessary Lo colloct said indebtedness. :

10. That shoull the Montgagor il 1o make payments of principal and Interest ag due an the promissory note and the same shall be
unpaid for a period of thirty (30) days. ar if there should be any: faiture to comply with and ahide hy nn{' by-laws or the chatter of
the Mortgagee, or any stipnlations sel out fn this maitgage, the Mortwager, af fts option, way write to the forteator at his List known
address giving hiny thirty (30) days in which to teclify the said defanlt and should the Mortgagor fail to sectify saidd delault within the
said thisty days, the Mortgagee, may, at its option, increase the interest rate un the boan lafance for the remaining tenn of the Joan or
or a lesser teron o the mavimum rate Pet annun pennitted o be charged at that time hy applicalle South Carolina law, or a lesser
increass rate as may he determingd by the Assoclation. The monthly payments will he adjusted acvordingly,

11, That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note awl should any monthly
instaliment becotne past due for period in evoess of 15 days, the Mortgagee may colleet a “late chatge™ not to exceed an amonnl

equal to five (5% ) per centum of any such past due installment In onler to cover the eatra eapense fncident to the handling of such
delinquent payments.

12. That the Mortgagor herehy asstens 1o the Mortgacee, its successors and assigns, al] the tenls, fsmes, amd profits aceruing from
the mortpapel premises, retaining he right to collect the same sa long as the det berehy sevinal Is oot in arrears of ’u_'mmt. bt
should any pant of e principal tnclebteddness, o interest, taves, or fire iuzance premingms, he past due and unpaid, the Mortgagee
may without notke or fusther proceedings take over the mortgacedl premises, if l!wr shall be ncvuplad by a tenant or tenants, and
coliect sald rents and profits ared apply the same ta the imbebtedness heredy securad, without litildy 1o account for anything more
than the sents amd profits actimally colfectal, Jess the cot of eolleetion, and any temant s authorized, npon request by Morteagee, to
male all rental payments direct to the Morizagve. without Ihlnlil‘\' to the Morteagor. until notificed to the vontrary by the Muigagee;
and should sald premies at the time of such defanlt be occupied hy the Mostcagor, the Morttaeee may apply to the idee of the
County Court or to any Julee of the Comt of Comman Ieas who shall be 1evident or presiding in the connty aforesabl for e appaints
ment of a receiver with anthatity to take possession of xaid premises amd coflet such rents aml profits, applying said rents, after [\lf'-

lnllh:]mml of rollection, to the wortrage debt withoot labilty 1y acrount foe anything more than the rents am) profits actually
oollected,

1. Tt the Martgagee, at it option, may require the Marlgagor 1o pay to the Marteagee, on the fint day of each month until the
note securasl hereliy is fully paid, the following suns in addition t the payments of principal and interest provided in sajd aote: a sum
equal to the peeniumg that will neat bevome due and payalile on podh fey of orteage puaranty imurance {if applicable), fire and other
hazand inwrance covering the morteagnl property, plus taves, and Anesinents pest dise on the irtzaged prenrises (all as estimated by
the Mortiagve ) bess all suans alieady paid therefue, divibal by the nimdes of tnths 60 elapne hefore ane aonth prios 10 the date when
such premimms, tawes, aind asevsments will e dlue and payalile, sucli sums o he hekl by Mortearve b pay said preminms, taves and
specla] awcvments, Shagkl thew ryments escond the amonnt of pasments actiaally made by the Morteagre foe faves, awrsunents, or
bnsurance promivms, the evess nay be credited by the Moteagee on subiesoent pasanenls 30 e oude by the Marteagors if, however,
aid sums shall be insufficient ta rabe said paymients when e same shall Tecoone e ad puyable, the Mmteagur ohall oy la the

loriganee any anmmnty nevesary to make up the defioncy, The Moteaeor (ntther avrers that at the etul of ten years from the dlate
vof, Murteacee may, at itc option. apply for tenewal of modgase ruatanly o simibar fvirame (f applicable) conveting e lalince

then sematning doe on the nruteage o . and the Mortgaooe mav. at i optines, pay te single suemimn seqnirnd for e frmaining
yeans of the term. of the Mintgagee may pay soch prensinng amd adid the e to e rweteape e, in wlikch event the \forteagns shall

tepay to Mosteacee sch prominm payment, with interest, ab the rate spevifinl in i Promisuny note, in equal monihly installments
over the remabning payment pericd,
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