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TOGETHEW with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or in any wa
Incident or apgestaining, including all built-in stoves aad seftigerators, heating. air comditioning, phanhing an electrical fiatures, wa
to wall carpeting, Fences and gates, and any ather cquipment or fixtieees now o hereafler altached, conneeted or fitted in any manner,
it being the intention of the patties hereto that all such fiatores amd cquipment, other than howsehold funiture, be comsidered a past oi

the realty,
TO HAVE AND TO HOLD all and sinpular the said premiscs unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warsants that said Mottpager is scized of the above deseribed premises in {ee simple absolute; that -
the above descrilied premises are free and clear of all Jiens or other coctunbrances; that the Morgagor is Lawfully empowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the said premises unto the Mastgayee, its suocessors and assigns,
from and agaiust the Mostgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times andl it the manner theeein provided.

9. ‘That this mortgage will secure the Mortgagee for any additional swns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstnents, hazard insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or pdvanees that may hereafter be made by the Mortgagee to the Mortgager under
the umhoritr of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall beas
interest at the same rate or sates as that provided in said note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mertgagor will keep the improvements on the merigaged premises, whether now existing or hicreafter to be erected, Insured
agtinst loss by fire, windstorn amd other hazards in 2 sum not less than the batance due hereunder at any time antl in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgayee and
apeees that all such policies shall be ield by the Mortgagee should it so require and shall include Toss payable clases in favor of the
Mottpagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registesed mail; and should the
Mortgagor 2l any time Fail to keep said premises insuzed or fail to pay the premiums for such jnsurance, then the Mustgagee may cause
such improvemients to be insured in the name of the Mertgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
50, the Mortgagee may, at jts option, enter upon said premises and make whalever repairs are necessary and charge the expenses for such
1epaits to the. mortgage debt and collect the same under this mortgase, with interest as hereinabove provided.

5. That the Mortzagee may at any. lime require the issuance and maintenance of Insuzance upon the life of any person ohlip‘:aled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morigayee as beneliciary, and 1€ the

E"l::l;.uums are not otherwise paid, the Moitgagee may pay $aid premiums and any amount so paid shall become a part of the mortgage
o N

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the montgaged premises on ar before the

due dates thereof and to eshibit the receipts therefor at the offices of the Moitkagee inunediately upon payment, and should the Most

agor {ail to pay such tates and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
thie amounts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortpage secures a "construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured] shall be dishursedl to the Mortgagor in periodic payinents, as cunstruction progresses, tn accordance with the terms and condis
hc}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relcrence, ' '

B. That the Mortgagor will not fusther encumber the premises ahove deseribed, without the prior consent of the Mortgagee, and
fhnuld the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
inmediately due and payable and may institute any preceedings necessary to collect saill {ndeltedness. _

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage Indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebiedness, pay the reasonable cost as required by the Association for processing the
assun-ption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the tne of transfer modified by increasing the interest tate an the said loan balance to the maxi-
mum rate per annum permitted fo be charged at that time by applicable Sonth Carolina Jaw, or a lesser inctease in interest rate as may
be determined by the Association. The Assaciation will notify the Mortkagor ot his purchaser of the new [nterest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgazve, at its option, may declare the indebtedness hereby seeured to be immediately due and payable and may
Institute any proceedings necessary to collect sald indebtedness. ‘

10, That should the Mortgagor fail to make payinents of principal and interest as due on the pramissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fallure to comply with and ahide by any by-laws or the chaster of
the Mortgaree, or any stipulations set out in this mortgage, the Morteagee, At its option, may write to the Mortgagor al his last known
address giving him thirty (30) days in which o rectify the said defanlt and should the Mortgagor fail to rectify said default within the
saidd thirty days. the Mortgagee, may, at its option, increase the intesest tate on the loan halance for the remaining term of the loan or
for a lesser term to the maximun fate per annum pennitted to be chargad at that time by applicable Santh Carolina law, or a lesser
increase sate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and should any monthly
instalinent become past due for a period In excess of 15 days, the Mortpaggee may collect a “Lite chatge™ not to exceed an amount
equal to five (5% ) per contum of any such past due installinent in order to cover the extra expense incident to the handling of such
delinquent payments. )

12, That the Morteagor hereby assigns to the Mortgagee, its successars and assigns, all the rents, lisues, and profits accrulng from
the mortgaged premises, retaining the right 1o collect the same so longt as the debt herehy secuted i not in amears of payment, but
should any part of the principal indehtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice ar further proceedings take over the mortgaged premises, if they shall be ocenpied Dy a tenant ar tenants, a
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anything mote
than the rents and profits actually eollected, less the cost of callection. amd any tenant is avthorized, wpon request by Mortgagee, to
make all rental payments disect ta the Mortgagee, withoul Iiaini]ilf' to the Morteagor, until notificd to the contiary by the Moitgagee;
and should sald preinises at the time of sucﬁ delault e oecupied Inr the Mortgagor, the Mortgagee may apply to the Judee of the
County Coutt or to any Judge of the Comt of Comnon Pleas who shall be resident or presidding in the county aforesaid for the appoint.
menl of a receiver with authority to take possession of said premises amd collect such rents and profits, applying said ronts, alter par-
inlzI "I“c!d cost of collection, to the mortgage debt without liability 13 account for anything mote than the rents and profits actually
collected,

13. That the Morteagee, at its aption, may require the Mortgador to pay lo the Mortgagee, on the first day of each month until the
note secured herchy is fully paid, the following stmu i addition to the payments of principal aml interest provided in said note: a sum
equal 1o the premiums that will nevt become die and payalle on policies of mortgage guaranty inaranee (if applicable), fire and other
hazard insurance covering the mortgaged] propesty, plus lares, amd assessments neat due on the morgaged premises (all as estimated by
the Mortyagee) fess all sums already paid therefor, divided by the numbes of manths ta clapse before ane month prior to the date when
such premiums. taves. and assessinents will be due and payalile, such sums to be held by Mostzapee to pay nhT premiums, tases and
special assesments. Should these payments esceed the amonnt of pasents actually made by the Moteapee for taxes, assessments, of
insurance premiums, the excess may be credited by the Mortzagee an subsguent payments to be male by the Morteazor; if, however,
naid sumis shall be insufficient to make sakd payments when the same shall hecome dne amd payable, the Mortgagor shall pay lo the
Mortzagee any amaunts necessary to make up the deficiency. The Mortgavar fusther agrees that at the end of ten yeans from the date
hereof, Morizagee may, al its oplion, :mily for renewal of montage guaranty or similar inswrance {if applicalile) cavering the halance
then remaining due an the mortgage debt, and the Mortzagor may. al its optian, pay tie single premiom requited for the remainin
years of the term, or the Mortzagee may pay such preminn and add the same to the morteage delit. in which event the Morteagor sha
repay to Mortragee such premium payment, with interest, at the sate specificdl in said promissory note, in equal monthly installments
over the temaining payment penod.
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