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To Havs Anp 70 Howp, alf and singular the seid property unto the Morlgageo, ita succezsora and assigna forover,

The Morlgagor covenanta that he is lawfully seized of tho premises hereinabove described in feo simple absolute
(or such other estate, if any, 89 is slated hercinbefore), that he has good right and Jawful autharity to eell, convoy,
or encumber the same, and that the premises aro freo and clear of all liens and encumbrances whatsoever except ag
hercin otherwiso reoited, ‘The Mortgagor further covenanta to wastant and forover defend all and singular the
premises as herein conveyed, unto the Mortgageo forever, from and against the Mortgagor and all persons whomsecever
lawlully claiming tho samo or any part thercof, _

Tho Mortgagor covennnts and agrees s followss
1, Ho will promptly pay tho prineipal of and interest on the indobtedness evidenced by the said note, at the

time and in the manner therein provided, Privilego I3 reserved to prepay at any time, without premium or fee, the
entire indebtedness or any pard thercof not less than the dmount of ono installment, or one hundred dollars ($1€0.00),

“whichover I8 less,

2, Pogether with, and in addition to, tha monthly payments of principal and interest payable under the terms
of tho note secured hereby, ho will pay to the Mortgages as trusteo (under the terms of this trust as hereinaftor
stated) on {ho first day of ench month until the said note is fully paid:

() A sum cqual to the ground rente, if any, next due, plus the premiums that will next become duo and payable
on policies of fire and other hazard insuranes covering the mortgaged property, plus taxcs and assessmenta
next duo on the mortgaged property {all as estimated by the Mortgagee, and of which the Mortgagor Is
notified) Joss all sums already pald therefor divided by the number of months to elapso befors ono month
prior to the dato when such ground rents, premtums, taxes and assesemonts will becomo delinquent, such
sums to bo held by Mortgagee in trust to pay said ground rents, premiums, taxes and special asscssmenta,

(b) The aggregate of the amounts payable pursusnt to subparagraph (a) end those payable on the note gecured
hereby, shall bo pald in 2 slngle payment each month, to bn applied {o tho following ilems in the order
ﬁmtEdo

(1) taves, special asscmments, firo and other hazard Insumnco premiums;

(s1) interest on the note secured heieby; and

(1) amortization of the principal of sald note,
Any definfency in tho amount of such aggregato monthly payment, chall, unless mado good by the
Morlgegor prior to the duo dato of tha next such payment, constituto an ovent of default under this
mortgago. At Morlgagee's option, Mortgagor will psy o “lale chargs” not exceeding four per
centum (49%) of any installnient whea paid more than fiftesn (15) days after tho duo dato thereof,
to cover tho extra cxpenso involved in haudling delinguent payments, bub nuch "late ehargo” chall
not bo payablo out of {ha procesds of suy cale mado {0 satisly tho indebledness secured hereby,
unless such proceeds aro suflicient to dischargo tho entire indebtedness and all proper coats and
expenses socured theroby,

3. If tho total of the payments made by the Mozigazor under (a) of paragraph 2 preceding shall axceed the
amount of payments acluplly inado by tho Mortgageo ag trusteo for taxes or assessments or insuranco premiums,
23 tho easo may be, such excess shall bo eredited on subsequent payments to ba mado by the Morlgagor for such
items or, at the option of Mortgages as trustee, may borefunded to the Mortgagor. If, however, such monthly
prytents shall not be sufficient te pay euch itcras when the samo shall becomo die and payablo, then the
Motlgagor shall pay to tho Mortgages s trusteo any amount nceesaary to make up tho deficiency. Such
payment will bo made within thirl,v (30) doys after written notice from {ho Mortgegee stating tho amount of the
deficiency, which notice mny bogiven by mail.  If ab any timo the Mortgagor shall tender to tho Mortgages, in
accordane with tho provisions of tho nole sceured bmcby, full payment of tho entiro indebledness represented
thereby, tho Morlgageo es trusteo shall, in wmpulmg the nmount of such indebledness, credit to tho account
of tho Morigagor any credit balance remaining under the provisions of (a) of parageaph 2 lnereof If there
shall bo a defoult under any of the provisions of { this mortgago resulting in o publio salo of tko premises coverod
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