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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or In any wa
Incident or appertaining, including all built-in stoves amd refrigerators, heating, ait conditioning, plumbing and electrical fixtures, waﬁ
to wall carpeting, fences and gates, and any other enquipment or fixtures now or hereafter attached, connected or fitted in any manner

1L being the intention of the partics hereto that all such fintures and equipment, other than huusehold furniture, be considered 2 part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagec, its successors and assigns forever,

The Moitgagor 1epresents and wareants that said Mortragor is seized of the above describied premises i fee simple absolute; that
the above describied premises are free and clear of all liens or ather encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encwnber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and assigns,
from and against the Martgagor and every person whomsoever lawfully claiming or to clai the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS;

1, That the Mortgagor will promply pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and fn the manner therein provided,

2. That this mortpage will secure the Mortgagee for any addittonal sums which may be advanced herealter, at the option of the
Mortgagec, for the payment of tases, o public assessments, hazard fnsurance preminms, repairs or alher such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottgagee to the Murtgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and nlrsums s0 advanced shall bear
interest at the same rate or rates as that provided In said nole unless olherwise agreed upon by the parties and shall be payable ot the
demand of the Mortgzagee, unless ollenyise provided in writing, '

3. That Mortgagor will keep the bmprovements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time aml in a campany or
companies aceeptable to the Mortgages, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrecs that all such policies shall be held by the Mortyagee should it-so tequite and skiall include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will five immediate notice thereof to the Mortgagee by registered mails and shoull] the
Mortgagor at any time fail 1o keep said premises fnsured or fail to pay the premiums for such insurance, then the Mutgapee may cause
such improvements to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurance, with ‘interest as
hereinabove provided. :

4. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repalr, and should Mortgagor fall to do
s, the Mortgagee may, at its option, enter upen sakd premises and make whatever repairs are necessaty and charge the expenses for such
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabiove provided,

5. That the Morigagcee may at any time require the Issuance and maintenance of insurance upon the life of any person ollipated
under the indebtedness secured hereby In a sum sofficlent to pay the mottgage debt, with the Mortgagee as beneficiaty, and if the
E:cmlunu are not otherwise paid, the Moitgagee may pay sald premiuims am any amount 50 paid shalt become a part of the mortgage

tbt,

8. That Mottgagor agrees to pay all tazes and other public assessments levied against the mortgaged premises on or belore the
duc dates thereof and to exhibit the teceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Moxt.
ﬁagor fail 1o puy such taves and assessmients when the same shall fa0l due, the Mortgagee may, at its uption, pay the same and charge

ic amounts so paid i the mortgage debt and collect the same under this mortgage, with fnterest ag above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shatl be dishursenl 1o the Mortgagor in perioslic payments, as construction progresses, In aovordance with the terms and condi-
ti(}ns of a Construction Loan Agreement which s separately esccuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not firther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mosteagur so encumber such premises, the Mortgagee may, at ils option, declare the fudebtodness hereby secured to be
tmmediately due and payable and may institute any proceedings necessaty to collect said indebtedness.

8. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and
the within mortgage Indebteduess is not patd in full, the Mortgagor or his Purchaser shall be required to file with the Assockation an
application for an assumption of the mortgage indeledness, pay the reasonable cost ay required hy the Assochation for progessing the
assumption, furnish the Assockation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inlerest
rate on the loan balance exbsting at the time of transfer modified by increasing the interest rate on the said loan balance o the maxj-
mum rate per annum pernitted 1o be charged at that time by applicalile South Carolina law, or a lesser increase fn Enterest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new inlerest rate and monthly pay-
ments, and will mail him a vew passhoak, Should the Mortgagor, or his Purchaser, fail 10 comply with the provistons of the within
praragraph, the Martgagee, at its option, may declare the indehtedness heteby secnted to be inunediately Jue and payable and may
institute any pr Ings necessary to collect sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a petiod of thirty (30) days, or #f there should be any failuse to comply with anil ahide by an{' by-laws or the charter of
the Mortytagee, or any stipulations sct out In His motlgage, the Mostagee, at its option. may waite tn the Mortgagor at his Tast known
aduress giving him thirty (30) days in which to rectify the said default and should the Morteagor fail 1o rectify said defanlt within the
sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balince for the reniining teens of the loan or
for @ lesser term to the maxinum rate per annum permitted o be charsted at that time 1y applicabile South Curolina law, or a Josser
increase rate as may be detenmined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor f2il to make payments of eincipal and intetest as e on the promistory note and should any monthly
tnstallment beceme past due for a period In eveess of 15 tays, the Mortgagee may collect a “lite charge™ net to excend an amount
equal to five (5% ) per centum of any such past due installient In onler to cover the estra expense incilent to the handling of such

elinquent payments,

12. That the Mortpagor herely asstens o the Mostgagee, its successors and astigns, all the rents, issues, and profits aceruing from
the mortiaged premises, retaining the tight to collect the same sa long as the Jdebt herey secured s not in arears of vigent, but
should any part of the principal indedtedness, or interest, taves, o fire insurance premiums, he st due and anpaid, the Mortzagee
may without notice or further procealings tale over the wmortzaged premises, if they shall be occupicd by a tenant or tenants. and
collect sald rents and profits amd apply the same to the indehtredness hendy secural, without liahility to accuunt for anything more
than the sents and profits actually mlfcch\l. Jess the eot of colloction. amt any tenant is authoriredl. wpon 1equest by Mosteagee, to
miake all rental payments diseet to the Morteagee, without Il.abi!ilr to the Morteagor, until notifial to e contrary by the Morgagee;
and shoubd sald premises at the time of such defanlt be occupial Inr the Mortcagor, the Mottgagee may apply to the Judee of the
County Court o7 ta any Judge of the Conrt of Conmon Fleas who shall be residlent or presiding in the county a'lmrsa.hl {or the appaint.
ment of a receiver with amtlurity to tale posseasion of said premises and collect such tents and profits, applying sakl sents, after mr-
'nﬁ the cost of cullection, to the mortgage debt without liabiility 13 account for anything more than the rents and profits actually
collected,

13. That the Mortpagre, at its option, may tevjuire the Morteagor to pay to the Mortgagee, an the finst day of rach month until the
nole tectired hietehy ks (idly pakl, the following sums in addition 1o the payments of principal and intesest provided In skl note: 3 sum
equal 10 the prenitns that will mat hevonse due aml rayable on policies ol mortage paranty fnsurance (if applicable), fm',ml olhier
hazard insurance covering the o zaged property, plus taves, and avsesanents nest due o the moctzaged premises (all 3¢ estinatesd by
the Marticagee) Tess all sums already paid therefor, divided by the sammber of manths to elapee befiee ooe month ‘nim to the dlate when
such preminmns, taves, amd ancwunents will be due and payahle, such sumt to be hekd by Mortiagve 1o pay sakl piesaiume, taces and
speclal asessments, Shoukl these puviments esovd the amount of paywents acually made by the Morteagee fir Laves, avessinents, of
Insuzance premiums, the e nuy be crelited hy the Mtzagee on sulsoyient payments 0 be nude by the Moctezens; il, however,
akl stans shall be fnoulficient o mabe said payments when the same dull beaome e and payable, the Morteagor shall puy ta the
Mortieagee any amounty nevvssary to male up the deficeney, The Morteagor further aerees that al the ened of ten years fom the date
heteol, Mottte may, at its option, 2 oly for senewad of mortgage guaranty of similar insranee (il applicable} enring the halance
then temalning due on the puateage .m.n. amnd the Moteagor mav. at its aption, pay the sinele premim sevpuired for the remaining
yrars of the tenin. oe the Mottzazee may pay sl preminn and add the same o the maet page deli, b which event the Mordeagor shall
tepay to Morteagee sl prewiom payinent, with fnterest, at the pate spexifien] in 1ab] peomisary note, Iy equal monthly installnents
over the cemaining payment perwad,
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