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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wal\i
ident or appertaining, Jucluding all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrival fixtures, w2
to wall carpeting, fences and gates, and any other equipment or fistures now or herealter alachl, connected or filted in any manner
5 bcins]: the intention of the parties licreto that all such fixtures and equipment, other than huuscholl furniture, be comi:luretr a part of
18 rcalty.

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, its successors and assigns forever,

The Mortgagor represents and wareants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that

e above described premises are fiee and clear of all liens or ather enctimbrances; that the Mortgacor is lawfully eripowered to con-

vey ot encumber the same; and that the Mortgagor will forever defend the saill premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and cvery person-whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided,

2. That this mortgage will secute the Mortgagec for any additional swms which may be advanced hereafter, at the option of the

Mortgagee, for the paynent of tases, or public assessments, hazard insurance premiums, repairs or other such purposes presant to the
provisions of this mortyace, andl also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgapor under
e aulhorilf' of Sec. 45-55, 1962 Code of laws of South Caroling, as amendpd, or similar statutes; aod all sums so advanced shall bear
interest at the same rate or rates as that provided fn said note unless otherwise agreed upon by the parties and shall be payable at the
emand of the Mortgagee, unless otherwise provided in writing, :

3. That Mortgagor will keep the hinprovements on the mortgagedd premises, whether now existing or herealter to be erected, insured
against loss by fire, windstonin and other hazards in a sum not less than the balance due hereunder at any time amd in 3 company of
companies aceeptable to the Mortgagee, and Mortgager docs herchy assiun the policy or polivies of insurance to the Morleagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchude loss payable clauses in favor of the
Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortragee by registered mail; and should the
Mortgagor at any thae fail to keep said premises insuzed or fail to pay the premiums for such insurance, then the Muonlgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, willt interest as
hereinabove provided, - ) . s

. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaies to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the le of any person obligated

-under the indebtedness secured hereby in a sum sulficlent to pay the mortgage debt, with the Mortgagee as bencficiary, and if the

SN‘.‘:!I‘IlumS are not otherwise paid, the Mortgagee may pay said preniums and any amount so paid shall become a part of the mortgage
e L

6. That Martgagor agrees to pay all taxes and otlier public assessments levied against the mortgaged premises on or before the

due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Most-

agor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge
the amounls so0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7, That if this mortrage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in uccordance with the terms and comli-

li(}ns of a Comstruction Loan Agreement which Is separately executed but is made a part of this mostgage and incorpurated herein by
reference.

8. That the Mortgagor will not fitrther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Morlgagee may, ot its option, declare the indeblodness heteby secured to
tmumediately due and payable and may institute any proceedings necessary to collect sald indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Puschaser shall be required to file with the Association an
application for an assumption of the morteage indehtedness, pay the reasonable cost as reyuired by the Assoclation for processing the
assiunption, furnish the Association with a vopy of the Contract of Sale, Doml for Title, or Deed of Conveyance, and have the inlerest
rate on the loan balance existing at the time of transfer modified by fncreasing the interest rate on the saiit loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina baw, ur a Tesser inerease i interest rate as may
be deternined by the Association. The Association will putify the Mortwagor or his purchaser of the new interest rate and monthly pay.
ments, and will nail him a sew passbook, Should the Maottgazor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may dechire the indebtedness hereby secured ta be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgazor fail 1o make payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thisty (30} days. o if thete shonld be any failure to comply with and ahide by any by-laws or the chaster of
the Mortgagee, or any stipulations set ont in this mortgage, the Morteagee, ol ity option, may write to the Martgagor at his last known
address giving him thisty (30) days In which to rectify the said defanlt and shonk] the Mortgator [ai] to rectily sald default within the
sald thisty days, the Mortgagee, may. at its option, increase the interest rate on the Toan halance for the remaining term of the loan or
for a Jesser term to the manimumn rate per annum peaitted to be charged at that time by applicable South Carolina {aw, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adiustesd acconlingly, :

11, That should the Mortgaxor f41] to make payments of principal amd interest as due on the promissory ngte'aml shoukl any monthly
installment become past due for a period in excess of 15 days, the Martgagee may collect 2 “late chatge”™ not to evceed an amount

equal to five {5% ) per centum of any such past due fnstallment §n order to vover the eatra expense incident to the hiandling of such
deliaquent payments.

12, That the Mortgagor hereby assigns ta the Mortgagee, its successors and assigus. all the sents, fssues, and profits accruing from
the mostgaged premises, retaining the neht to collect the same so Jone as the debt herehy secured s not in atrears of yment, but
hould any part of the principal indebtedness, o fnterest, tanes, or fire insurance premims, be past due and vopaid, tie Mortgagee
may withoul notice or further proceedings tabe over the mogigaged premises, if they shall be occupled by a lenant or tepants, and
collect said rents and profits and apply the same to the imleltedness hereliy seenred, withont liability to account for anything more
than the rents and profits actually mlf’vclnl. less the cost of collection, and any tenant Is authortred, upon resuest by Mortgagee, o
make all rental paymients direct ta the Mortgager, withont Jability to the Morteapor, until notified to the vontrary by the Mortzagee;
andd should said premises at the thne of such defanlt be occuplad by the Motlzagor, the Mortzages may apply to the Judpe of _Ihc
County Court or to any Jilee of the Cannt of Common Pleas who shall be reddent o presiding in the county aforesahl for the appoint-
ment of a recciver with anthority 1o take poswssion of said premises and collect such rents and prafits, applying said rents, after mf'-

lnf] Ilzclmst of collection, to the madgage delit without lishility 12 acconnt for anything more than the rents and profits actually
collectedd, ’

13, That the Morteagee, at its option, may requlre the Morleagor to pay {o the Maorlratee, on the first day of each month until the
note securesd hesehy s fully paid, the following stms i adilition t the payments of principal and interest provided in said note: a sun
equal ta the premiiems that will hewt hecome due and payahle on pulicies of mortgage guaranty insurance (if applicahle), fire amd other

arard inswrance covering the morteagal property, plus tares, and 2ssewments nest due on the mortgagerd premises (all a8 extimated by
the Morteager ) Jess all sims aleeady paid therefor, divided by the number of months to elapse Lefure ane month vrlnr 1o the dale when
such prembuns, taves. amd awessnents will he due 3l payable, such sums to be held by Mortisigee to pay said premiing, tares and
speclal assesunents, Should these payments ¢verrl the amount of payments actually made by the Marteagee for Lases, aswssments, or
invirance premiums, the eveess may he credited by the Motteagee on subseqient payments to be marde Ly the Morteaenor: if, boweser,
sahd s shall be lisnfficient to make s3id payments when the same shall heeome doe and payable, the Morteagor shall pay to the
ortEagee any amounts necessary to make up the deficiency, The Motzagnr funther agrees 1t at the eml of ten years fion (e date
o, Morltagee may, at its option, ap. dy for temewal of mosteage puaranty or shnilir insuranee {il applicable) aovering the lalance
then temaining due on the morteage .l.»'i.u. amd the Mortszagor mav. at its oplion, puy the single peentinm seouiten] for the remaining
yras of the tenn. or the Mosteagee may pay sweh paeminm and addl the wme o the mortgage deli, in which event the Morteagor shall

sepay Lo Mortagee sich peemiiom payment, withe interest, at the rate specificd in said promivsory note, ity erqual monthly fnstallments
over the srmaining payment period,

e

e I

.-
s

—

A T P P ymT— A ey
[

o

AnI T PR st s

4 i mmt e e+ m—




