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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances Lo the samie helonging or in any wa
incident or appertaining, inclnding il built-in stoves and refrigerators, heating, aic conditioning, plumbing and electrical fistures, wal
to wall carpeting, fences and gates, and any other equipment or fistures ow or hereafter attachedd, connected or fitted in any manner,
5' being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

e realty. . .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgai:cc, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor [s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of alt liens or other encumbrances; that the Mortgager is lawfully empowered to con-
vey or encumber the same; amd that the Mortgagor will forever defend the sid premises unte the Modgagee, its suceessors and asstyns,
from and against the Mortgagor and every person whomsoever lawfully clalming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

.1 That the Mortgagor will prompily pay the principal and fnterest on the indebtedness evidenced by sald promissory note at the
times and in the manner thereln provided, ‘

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insuranice promiums, twpairs or other such purposes pursttint to the
provisions of this mortgage, and also for any loans or advances that may hereafter be maide by the Mortpapee to the Mortpagor under
the aul!mrili of Sec. 4535, 1962 Code of laws of South Caralinz, as amended, or stmilar statutes; and all stuns so advanced shall heae
Intesest at the same rate or rates as that provided in said note unless otherwise agreed wpon by the parties anel shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hercunder at any time and in a company or
companies acceptable to the .\1urlgaf:ec and Mortgagor does herehy assign the policy or palicies of fnsurance to the Mestgapee and
apwees that all such policies shall Le held by the Mortgagee should ft so require and shall include loss payable clawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inmediate natice thereof to the Mortgagee by registered mail; wnd should the
Mortgagor at any time fail to keep said premises Insuredt or fail to nay the premiums for such Insurance, then the Mourtgagee nay cause
such fmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herefnabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Mortizagee may, at its option, enter upon said premises and make whatever repaits are necessary and charge the expenses for such
repairs to the martgage debt and collect the same under this mostgage, with interest as herelnabove provided,

5. That the Morlgagee may at any time require the issuance and malutenance of fnsurance upon the life of any person obligated
under the indebtedness seeured hereby in a sum suificient to pay the moctgage debt, with the Mortgagee as benclicia , and i the
Ergnlums are not otherwie paid, the Morlgagee may pay said premiums and any amount so paid shall becouie a pat of the mortgage

ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therclor at the offices of the Mortgages immediately upon payment, and should the Most-
‘r}agor fail 1o pay such taves and assessments when the ssme shall fall due, the Mortgagee may, at its oplion, pay the same and charge

1e amounts so pald to the mortgage debt and collect the same under this mortgage, wilh interest as aliove provided.

7, That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indelitedness hereby

secured shall be dishursed to the Mottgagor in periodic payments, a3 constiuction progresses, in accordance with the terms and condi-
tin}ns of a Construction Loan Agreement which fs sepazately executed but is made a part of tliis mortgage and {ucorporated herein by
telerence.

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the .\la:lgae&ce. and
showld the Murtyayor so encumber such premises, the Mortgagee may, at its option, declare the indeltedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

8. That shoul! the Mortgagor alienate the mortzaged premises hy Contract of Sale, Bond for Title, or Deedd of Conveyance, and
the within martgage indebiteduess Is not paid in full, the Mortgazor or his Puichaser shall be required to file with the Association an
application for an assumption of the moctgage indebtedduess, pay the reasanable cost as requited by the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Sule, Bond for Title, or Devd of Cunveyanee, and have the interest
rate on the lown halance esisting at the tine of transfer modificd by Increasing the interest rate on the sakd loan balance to the maxi.
mum rate per annum pennitted 1o be charged at that time by applicable South Caralina Luw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new Interest rate and manthly pay-
ments, and will mail him a new passbook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the indebtedness heteby secured to be immediately due and payable and may
institule any procecdings necessary to collect satd indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as dve on the promissery note and the same shall be
unpaid for a period of thirty (30) days, or If thete should be any failure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations set ont in this woitgage, the Moitagee, at its option, say write to the Martgagor at his last known

address giving him thitty (30) days in which to tectily the said defantt and should the Mortzagor fail to rectily safd default within the

said thirly days, the Mortgagee, may, at its option, increase the Interest rate on the loan halance for the remaining term of the Joan or
for a lesser term to the marimum rate per antum permitted to be charged at that time Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjsted accondingly,

1L That shonk! the Motteagor fail to male payments of rincipal andl interest as due on the promissory nate and should any monthly

installment me past due for 3 pesicd in encess of 15 days, the Mortpagee may callect a “late cliarze” not to execed an amaunt

ﬂli-}al to fli'-’c (5%) per centum of any such past due fnstallment in ordet to cover the estra expense incident to the handling of such
clinguent payments.

12. That the Mortgagor herehy assiens to the Mortgagee, Itz successors and asvigns. all the rents, Issucs, and profits aceruing from
the mortraged prewaises, tetaining the richt to colloct the same 5o Jong as the debt hereliy secured I nat In arrears of Im,\mcnt. but
should any part of the principal indebtelness, of Intetesl, tares, or fire insrance premiums, be past due and unpatd, the Mortgagee
may without notice or fuither proceedings take over the mortgaged premises, if ““T shall be occupied by a tenant or temants, and
collect said rents and profits and apply the same to the indebtadness hereby seenred, without liahility 1o account for anything more
than the rents and profits actually collected, less the cost of collection, and any fenant is anthorized. npon request by Morteagee, to
make all renta) payments direct 19 the Marteagee, withont Ti.ﬂnilil{v to the Morteagar, until notificel to the conteary by e Mostiapee:
and should said premises at the time of such default be occupicd hy the Mortzavor, the Mortgagee may apply to the Julge of the
County Court or 1o any Julge of the Court of Common Pleas who shall he resident or presiding In the county: aforesald for the appoint-
ment of a trceiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after l‘-\r'
inﬁ lllne cost of collection, to the mortzage dobt without liabtlity t3 avcount for anything more than the rents and profits actually
collected,

13. That the Mortgagce, at ts oplion, may require the Morlgagor tn pay {o the Motlgagee, on the fint day of each manth until the
note seeured herehy is fully paid, the following sums in addition to the payments of principal aml intesest prowhled in sald notes a sum
equal ta the premitms that will nest become e amd payable on policies of marteage giaranty insurance (if applwable), fire and ofher

2ard Insurance covering the mortga properly, plus tares. and ancsanents nest slue on the mortgagnd premises (all as estimated by
the Mortgagee) Jess all sums alieady paid thesefor, divided by the nimber of wonths to clapse before one month prior to the date when
such premintnus, tases. and assesments will be due and payahle, sich sums to be lield by Mortiagee tn pay sabd prembunis, Laes and
speclal aseviments. Shoukd these paimt-nls excred the amounl of payments actnally nade by the Marieagre for tases, assesments, or
Insurance premins, the excess may be credited by the Mortzagee or sulneyuent rayments ta be made by the Morizagor: if, however,
s3id sums shall e instslficient 10 make sand payments when the same shall imm- dne and payable, the Movteagor shall pay 1o the
forteagee any amonts necessary to make up the deficiency, The Mortgagur fusther agrees that at the end of ten years from the date
hereol, Mortesges may, at ity option, arxly for renewal of mortgage evaranty o sinnlar insuzance [if applicable) cen eting the halance
then semaining doe o the mnteae debt, and the Morteagor mav. at ity option, pay the single preminns seruired for the remalning
years of the tesu, o0 the Mostgagee may pay such preminm and adid the same to the mnctiape deld, in which event the Mortgacor shall

tepay to Mordgaere sach presiium payment, with interest, al the rate spectlied in sakl proanissory note, in equal monthly imtallments
over the semaining payment penosl,
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