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TOGETHER with all and singular the rights, members, hereditaments, and appustenances fa the szme helonging or In any wa

incident or appentaiming, inchuting all boilt-in’ stoves ane relrigeratons, healing, ar conditionimg, planbing aml electrical fixtutes, wa

to wwall carpeting, fences amd gates, and any other equipment or fistuies now or hepeadler attached, connected or Sitted in n:{ manter,
it beityg the intention of the parties hereto that all such fisures and equipment, other thin household {urvilui, be consiclered a part of
the sealty, ' ' ' ’

TO HAVE AND TO JOLD all and sIhp.ular the saitl premises unto the Mortgagee, its successors and assigns fo}e\'cr.

The Mortkagoer sepresents wind warrants that said Moztitagor 15 seized of the above deseribed premises In foe simple absolute; that
the ahove deseribed premises are free and elear of all lens or other encan rances; that the Mortiagor 1s lawfully empowered to con-
vey or encumbier the same; and that the-Mortgagar will forever defend the said promises unto the Mortgagee, its successors and assijus,

“from and against the Mortgagor aud every person whomsoever lawfully claining or to claly the same oz any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will prewmptly pay the pincipal and interest on the indebteduess evidenced by said prombssecy note at the
times and in the manner therein provided, :

2. That this mortgage will secure the Mortpagee for any additional sums which may be advaneed herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard instrance premiwms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Juans er advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autharity of Sec, 45-53, 1962 Cadde of Laws of South Carolina, as amended, or similar statotes; and ulrsmns so advanced shall bear
interest at the same sate or rates as that Drovided in said note unless otherwise agreed upon by the parties and shalf be payable at the
demand of the Mortgagee, unless olherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstonn and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companies aceeptable to the Morteagee, and Mortgagor does hereby assign the poliey or policies of nsurance to the Muutpagee and
agrees that ull such palicies shalt be ht'hl by the Mertgagee should it so require and shall inchude toss payalle cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered mail; amd should the
Mextpagor at any time fail to keep said premises inswred or fail to pay the pretniums for such Insurarce, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagoe and reimburse itself for the cost of such insusance, with interest as
hereinabove provided.

4, That the Mortgagor will keep all impsovements upon the mortgaged premises in good repair, and should Mortgagor £l to Jo
s0. the Martgagee may, a8 its option, enter upon said premises and make whatever repaits are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mostgage, with inlerest as hercinabove provided,

5. That the Moitgagee may at any time require the fssuance and maintenance of Insurance upen the life of any person abligated
under the indebtedness secured hereby in a sum suiliclent to pay the mostgage debt, with the Mortgagee as beneficiary, and if the

Sﬂi;::‘:iums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
[

8. That Mortgaror agrees to pay all tazes and other public assessments levied apainst the mortgaged premises on or before the
ddue dates thereof and to exhibit the receipts therefor at the uffices of the Mortpagee immediately vpon payment, and should the Mogt-
¥aror fail to pay such taves and assessments when the same shalt fall due, the Mortgagee may, al its option, pay the same nd charge
the aniounts so paid 1o the mortgage debt and collect the same under this mortgage, with Interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagar agrees that the principal amount of the indelitedness herehy
secuted shall be dishussedd to the Martgagor in periedic payments, as canstruction progresses, n accordance with, the term, and condi.
lni_ns of 1 Construction Loan Agreement which fs separately exccuted but is made a part of this mortgage and {ncorporated hereln by
reference. .

8, That the Mortgagor will not further encumber the premises above deseribed, without the ‘prior consent of the Moitgagee, and
should the Mortuague so encumber such premises, the Mortgagee may, at its option, declere the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect sail indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgaye indebteduess is not paid in full, the Mortgagor or his Irchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indelitedness, pay, the reasonable coct as renquired by the Association for processing the
assumplian, furnish the Association with a copy of the Contract of Safe, Bond for Tille, or Deed of Conveyance, and have the intesest
rate on the loan halance existing at the thne of transfer modified by increasing the interest rate on the said Joan halance to the maxi.
tnum rate per annum pernitted to be charged at that time by applicable South Caralina law, ur a lesser Increase in interest rate as may
be determined by the Association. The Assoeiation will notify the Mortgagor or his purehaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortagor, or his V'urchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may declare the indehtednoss hereby secured to be immediately due and payable and may
institute anv proceedings necessaty to collect said Indebtedness.

10. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thitty {30) days. or if there should be any failure to comply with and abide by any hy-laws of the charter of
the Mortgagree, or any stipulations set out in this motgage, the Morlganee, ab its ogtion, may write to the Morigagor at his Tist known
address giving him thirty (30 days in which to rectify the said default amd shonld the Mostgagor fail to rectify said defanlt within the
said thisty days, the Moztyagce, may, at its option, Increase the Intesest rate an the loan halance fur the remaining term of the loan or
for a lesser term to the maximum mte per annum permitied to he charged at that time Dy applicable South Carolina Jaw, or a lesser
in vease rate as may be detenmined by the Association, The monthly payments will b adjusted accardingly,

11 “That should the Mortgagor fail to make payments of principal and tnterest as due on the promissory note amd should any monthly
instatlment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per contwn of any such past due installment b order to cover the extra eapense fncident to the handling of such
delinqtient payments, .

12, That the Mortgagur herehy assigns to the Mortzagee, its successors and assigns, all the rents, {ssues, and profits accruing from
the mortraged premtses, retairing the right to colleet the satme so long as the debt herehy secured is not in arrears of fuymcnl, but
should any part of the principal indehtedness, or fnterest, taves, or fite insuranve preminmg, be past due and unpaid, the Mortgagee
mu" Without notice ar further proceedings tahe over the mortgaged promies, if tlwr shall he ocenpled by a tenant or tenants, and
collect saild rents and profits amd apply tie same o the fmdebtedness herehy securnl, withont lialility to account for amything more
than the rents and profits actually mlfvclﬁl. less the cost of collection, and any tenant is autharized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, withant lial:ililr to the Marteagor, until notified 1o the contrary by the Mortpagee;
and should said premises of the time of such default be accupied by the Morteagor, the Mortgagee may apply o the Judge of the
County Court or 1o any Judee of the Court of Common Pleas who shall he esident or presiding in the county afoeesall for the appoint.
ment of 3 receiver with authority to take powession of said premises amd collect such rents and profits, applying said rents, alter pay.
i!l;!l lllh:d cost of collection, to the mortgage debt without ability ta account for anything mote than the rents and profits actually
collected,

1. That the Mortearee, at its option, may require the Mortzagor to nay ta the Morteagee, on the first day of each month until the
note secuzed herehy is fully paid, the following sums in addition ta the payments of principat and Interest provided fo said note: a sum
equal to the preminms that will neat become due and payable en policles of mortzare guaranty inssrance (i applicable), fire and other
lazard insurance covering the montraged property, plus tares, and aswesaments nest due on the marteaged premises (all as atimated by
the Morteagee) less all sums already paid thetefor, divided by the number of manths to clapse Jiefore one monuth prior 1o the date when
such premiums. tares, and avessments will be due and payahle, such sums to e hehd by Mortgages to pay sald premiume, tazes and
spectal assesunents, Should these payments eveeed the amount of paymients actmally made by the Morteagee for tases, assesmenls, o
insurance preminms, the eveess may be erdited hy the Mortzazee on subsequent payments to be made Dy the Mortgagnr: it, however,
$aid sums shall be insufficient to make said pavients when the same shall beconee due and payalle, the Morteagor shall pay to the
Morlgagee any anwnints necessary to make up the deficiency, The Mortgagor furtlier -rees that at the end of ten years (rom the date
hereol, Morteages may, at its option. apply fot fencwal o mortgage goaranty or simnlar inerance (if applicable) covering the halance
then remaining dne on the magteage lmal and the Morteagor may. at its option, pay the single premium requite] for the remainin
years of the tenn. or the Morteagee may pay such premium and add the same 30 the mortgage debt, i which cvent the Morigagor sha
repay to Mortzagee such premimn payment, with interest, at the rate specified B said promisory note, i oual monthly Installments
over the temaining payment period, -
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