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TOGETHER with all and sivgular the rights, memnbers, hereditaments, and appustenances to the same belonging o in any wa
incident or appertaining, including all built-in stoves and refrigerators. heating. aie conditioning, phumbing and ebectrical fistures, wa
to wall carpeting, fences and sates, and any other equipment or fistures now or hereafter altaclend, comeetzd or fitted fn any manner
glbcilulz the intention of the pasties hereto that all such fixtures aud enuipment, othee than household fursiture, be considered a part of

e qealty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns Forever,

The Mortgagar represents and wareants that said Mortgagor js seized of the alove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbirances; that the Mortgager & Lawlully empoweied to con-
vey or encumber the ssme; and that the Mortgagor will forever defemd the wid premises uita the Mortgagee, its sugcessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereo,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Mortgagee for any additiona) sums which sy be advancedl hiereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpases pursuant to the
mrovisions of this mortgage, and also for any loans or advances that may heseaftee be made by the Mortgagee to the Mortgapor under
the authority of See, 45-53, 1962 Code of laws of Sauth Carolina, as smemled, or similar statutes; amd all swns 50 advanced shall hear
interest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the .
demand of the Mortgagee, unfess otherwise provided in writing. e ' oo : A .

3. ‘That Mortgagor will keep the improvements on the snortgaged premises, whether now existing or hereafter to be erected, fnsured
against loss by lire, windstorm and other hazards In 2 sum not Jess than the balance due herennder at any time and in a company of
cumpanies aceeplable to the Mortgagee, and Mortgagor does herehy assiva the policy or policies of insurance to the Morlgagee and
agrees that 4lt such policies shall be hield by the Mortgagee should §t so require and shall include Toss payable clawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nrotice theteof to the Mortgagee by registered mail; and should the
Mastgragor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
liercinabove provided. ' N T

4. That the Mortgagor will keepall impiovements upon the mortgaged premises In good repair, and should Mortgagor fail to da
so, the Mortgagee may, al its option, enter upon safd premises and make whatever 1epairs are necessary and charge the expenses for such
tepairs to the wottgage debt and collect the same under this mortgage, with interest as heteluabove provided.

5. That the Mortgagee may at any time require the fssuance and malitenance of Insurance upon the life of any person obligated
under the indebtedness secured hereby n a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiar , and it the
Er%mmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowe a pait of the mortrage
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8. That Mortgagoer agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates theseof andl to exhibit the reccipts therefor at the oftices of the Mortgagee immediately upon payiment, and should the Mort
kagor fail to pay such tases and assessments when the same shall falf due, the Mortgagen may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, :

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paywenls, as construction progresses, In accordance with the terms and condi
tit}ns of a Construction Loan Agreement which is separatcly executed but is made a part of this mortgage and incorporated hereln by
relerence. :

8. That the Mostgavor will not further encumber the premises aliove described, without the prior consent of the Maitgagee, and
should the Mostzagor so encumber such premises, the Mortgagee may, ot its option, decare the indebtedness hercby secured to
imumediately due and payable and may institute any proceedings necessary to collect said indebtedness. :

9. That should the Mortgagor nlicnate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyanee, and
the within mortgage fndebtedness is not paid in full, the Mortgagor or lis Purchaser shall be requized to file with the Association an
application for an assumption of the mortgage indchbiulness, pay the reasanabile cost as required hy the Association for processing the
assuirption, furnish the Association with a copy of the Contract of Safe, Bond for Title, or Deed of Conveyance, and have the intetest
rate on the loan balance existing at the time of transfer modificd by incrmsinr the interest rate on the saild Joan balance to the maxd-
mum rate per anaum permitted to be charged at that time by applicalle South Caraling law, or a lesser increase in interest rate as may
be determined by the Assoclation. The Association will natify the Mortgager or his purchaser of the new interest rate and monthly pay-
ments, and wilf mail him a new passhook. Shanld the Mortuagor, or his Purchaser, Iail to comply with the provisions of the withia
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procvedings necessary to collect said indebledness.

10, That should the Mortgagor fail to make payments of principal and Interest as due an the promissory note and the saine shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, may weite to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the sald default and shonkl the Morteagor fail to rectify said default within the
said thity days, the Mortgagee, may, at its option, increase the interest 1ate on the loan balance for the remaining term of the loan of
for a lesser tenn to the maxtmum rate per annum permitied to be charged at that time Dy applicable South Carolina law, or a lesser
increase rale as may be detennined by the Association. The monthly payments will be adjusted accordingly,

11, That should the Mortpagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a perfod in excess of 15 <y, the Morteagee may collect a “lite charge™ not to exceed an amaunt
equal to five {5%) per centum of any such past due installment in order to cover the eatra expense Incident to the handling of such
delinquent payments, )

12, That the Mortgagor hereby assigns to the Mortgagce, its successors and assigns, ]l the rents. fssues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the Jebt herely secured fs not in arrcars of payment, but
should any part of the principal indebtedness, of intetest, taxcs, or fire imuranee preminms, he past due and unpaid, the Morigagee
rnnf' without notice ar further proceedings take aver the morteaged premibes, if they shall be aceupied by a tenant or tenants, and
collect said tents and profits and apply the same to the indebtedness hereby secured, withont Hability to account for anything more
than the rents and profits actually mlf&lul. less the cost of collection. and ‘any tenant is aulharized, npon request by Mortgagee, to
make all rental payments direct to the Morteagee. withont Nahility to the Mongagor, nutil sotified to the vantrary by the Mortgagee;
and should said premises at the time of such defanlt be ncenpl br the Muortcagor, the Mortzagee may apply to the Judpe of
County Court or to any Judpe of the Canct of Cosmon Pleas who shall be resident or presiding in the county aforesald for the appoints
ment of a seveiver with authority 1o take possession of said premises and collect such rents and profits, applying said rents, after par-
inf!etdh:dm“ of collection, to the mortgage debt without Nability 13 account for anything more than the rents and profits actually
to ,

13. That the Morteacee, at its option, may require the Mortzagor to pay to the Morigaree, on the fint day of each month untd the
note seenred herehy is fully paid, the following sums in addition ta the payments of principal and Interest provided In sakd note: 3 sum
equal to the premiums that will nest become due and payable on policies of mortgace paranty insirance (if applicable), fite and othes
hazard insurance covering the morteaged property, plus taves. and assessmients neat due on the mortzaged premises {all as estimated by
the Mortgagee) less all sums alieady paid therefor, divided by the number of months t clapse hefore one manth krrlm to the date when
such premiums. taves. and assesancats will be due and payable, such vims ta be held by Morteager to pay sald premiums, tases and .
special assessments, Shoold these m‘mmh evcecd the amount of payments actually made by the Motteagee for taves, assessments, o7
instirance preminens, the erces may be eredited by the Morteagee on mlsw]umt payments to he made hy the Mortgagor; if, however,
naid sums shall be insuificient to make said payments when (he same shall become due and payable, the Morteagor shall pay to
Morteacee any anwunts necessary to make up the dclk'lm?. The Marteacor further agrees that st the end of ten years from the date
hescof, Martragee may, at its nption, apply for renewal of mortrage muaranty or vimilar insutance {if applicable) covering the halance
then remaining due on the morteage -.mt. and the Mortgagor mav. at its option, pay the single premivm required for the remalning
years of the term, or the Mortpagee may pay such premium and add the same t0 the madzage debl. in which event the Mortzagor shall -
fepay to Mortgagee such premium payment, with interest, at the rate specifind In said promissory note, in equal monthly installments
over the remaining payment period. .
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