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TOGETHEN with all and singular the rights, membess, hereditaments, and appurtenances to the same helonging or In any wa
incident or appertaining, inchading alk built-in stoves and eefrigerators, beativg, air comlitionimg, plumbing and electsical fistures, wal
to wall carpeting, fences and gates, sl any othier caquipment o fistures now or Leredter attached, connected or fitted in any manner,
i; lwimi: the intention of the parties hereto that all such fistures anel equipnent, other tan household Furniture, be considered a pant of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suecessors and assigns foreves,

Tlie Mortgagor sepresents andd warrnts that said Morlgagor [s seinsl of the above deserilied premises i fre simple absulnte; that
the above deseribid preniises are feee avd clear of all liens or othier encumbrances: that the Mortiagor is lawfully empowered o cons
vey or encumber e same; antd that the Morlgagor will farever delemd the sail premises unta the Mortgayee, its successors and assigns,
brom: and against the Mustgagor and every person whomsoever bawlully claiming or to claim te same or any part thereol,

TIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will peowptly pay the principal and interest un the iudebtedness evidenced by said promissory note at the
times and in the mauner thereln provided, .

2. That this moitpage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Muttgagee, for the payment of taxes, or public assessments, ﬂmrd instrance presiums, repairs or other sueh purposes pursuant 1o the
provisions of this mortgage, and alse for any loans or advanees that niay hereafter be made by the Mortgagee ta the Mortgagor under
the uuthurili' of $cv. 45.55, 1962 Cadle of laws of South Caroling, a5 amended, or similac statuless and 2l sums s advaneed shall Lear

intezest at the same rate or rates as that povided in sald note unless otherwise agreed upon by the partics and shall be payalte at the -

demand of the Mortgagee, unless otherwise provided fn writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be enetedd, insured
against loss by fire, windstorm and other hazanls i 2 sum not loss than the bafaee due herennder at any tie and in a company or
cumpanies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Moglgdgee and
aurees that all such policies shall be held by the Mostgagee should it so wequire and shall include loss payable canses i favor of the
Martgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; anel shouldt the
Mottaazor at any time (il to keep suid promises insured or §3il o pay the premivias for such fnsurance, then the Mortgagee may cause
such improvements 10 be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. . T

4. That the Mortgagor will keep all improvements upon the mottpaged premises In good repair, and shoudd Mortgagor fail to do
s0. the Mortgagee may. at s option, enter upon said premises and make whatever repairs e necessary and cliarge the eapenses for such
tepairs to the mortgage debit and collect the same under this mortgage, with interest as hervinabove provided,

5, That the Mostdagee may at any time require the'issance and maintenance of Insurance upon the Tife of any persea obligated
under the indebiedness secured hereby in o sum suflicient to pay the- mortgage delit, with the Mortgager as heneficia s and il the

Hrimiums are not otherwise paid, the Méitgdgee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt, [ . . . ) . . .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgagail premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortgagee imuediately upon payment, and should the Mort.
#agor fail to pay such taves and assessents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mottgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secuzed shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the termis and condi-
m}ns of a Construction Luan Agreement which Is separately exccuted but is made a part of this mertgage and incorporated herein by
eierence. . )

8, That the Mortiagor will not fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzapor so encnaiber such premises, the Mortgagee may, at its option, declare the Indeltedness hereby secured to
immediately due and payable and may instilute any proceedings necessary to colloct sakl indebtedness.

0. That should the Morigagor alienate the mortgaged premises by Conteact of Sale. Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness §s ot paid in full, the Mortgagor or his Purchaser shall be requireil to file with the Assoclation an
application for an assumption of the morteage indebitedness, pay the reasonable cost as renquired by the Assoviation for processing the
asstnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance esistine at the time of transfer modificd by increasing the fnterest rate on the said loan balance to the naxi.
fmun rate et annum permitted to he charged at that time by applicalks South Caralina law, or a lesser increase in inlerest rate as may
be determined by the Association. The Association will sotify the Morteagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passhook. Shauld the Morteaxer, or his Furchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may dechare the jndebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the prontssory note and the same shall be
unpaid for a period of thitty (30) days. or if these should be any: Tailure to comply with and abide by any DyJaws or the charter of
the Mortragee, o any stipnlations set out in this mostpage, the Morteatee, ab its oplion, may write 1o e Mustzagor at his last known
address giving him thinty (30) days in which 10 seetify the said defonlt and shoulil the Muortgagor f2il to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate an the Toan halance {or the remaining term of the Joan or
for a lesser tenn to the waviimmn sate per annum permitted to be charged a1 it time Dy applicalle South Carolina Law, or 2 Jesser
inctease rate as inay be detennined by the Association. The manthly paymenys will he adjusted accordingly, -

11, That should the Mortzazor fail to make pavments of principal aml interest as due on the promissory note and should any monthly
installment become past due for a period in eyeess of 15 days, the Mortgager may collect a “late charee™ not to exceed an amount
equal to five (5%) per centum of any such past due installment In order fo cover the extra expense {ncident to the handling of such
delinquent payments.

12, That the Mortgagor heseby assigns to the Mortzagee, its successors and assizns, all the rents. fssues. and profits aceruing from
the mortraged premises. retaining the ritht to collect the same »0 Jang as the delt hereby secored s oot In amears of payment, but
should any past of the principal indebteduess, or interest, Lases, or fire insurance preifums, e past due and unpaid, the Mortgagee
may without notiee ar further procecdings Lake over the morteaged premises, if lhrr shall be ocenipied] by a tenant or tenants, and
eollect sakd rents and profits and apply the same to the indebtedness hetehy secured, withont liability 10 account for anything more
than the rents and profits actually collected, Tess the cost of collection. anid any tenant is authorired, upon request by Mortgagee, to
make all rental payments direct to the Morteaeed. withont liabilits to the Mortgaror, until notifies] to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Canrt of Common Fleas who shall e esident or presicding in the cannty aforesaiit for the appolnt.
ment of a receiver with authority to take possession of said premises and cullect such rents and profits, applying said rents, after pay.
Inls] cgtl:d cost of collection, to the mortgage debt withowt liability 12 acvount for anything more than the sents and profits actually
0 \

13, That the Mortzagee, at its option. may require the Mortgagor to pay ta the Mortzanee, on the first day of each month until the
nole sectired hereby is fully nakd, the Tollowing sums In addition ta the payments of peincipal and interest provhled in sald note: a sum
equal to the premiiuns that will nest become due and payahle on policies of morteage guaranty inwisance {if 2pplicable), fire and other
hazard fnsurance covering the mortgaged nroperty. plus taves, and assewments nevt due an the mortgagel premises (all as estimated by
the Martzagee) less all sums alteady pabd therefor, divkled by the number f mosths to elame before nue swnth prior to the date when
such preminms. taves, anil awessments will be due and payahle, such sums o be held by Mongagee to pay ukY premittms, taxes and
special aswsments. Should these payments exceed the amount of payments actually made iy the Morteagee lor taxes, assesunents, or
insttranee premiums, the excess may be etedited hy the Morigazee on slsequent payients 1o Je made by the Mortgager: if, however,
said sums shall he inwfficient to make said payments when the same shall hegonws due and payalie, the Morlgagar shall pay to the
Mortzagee any amaunts necessary to make up the deficiency, The Mortazor further agrees that 2t the ond of ten years from the date
hereof, Morigagee may, at its option. apply for renewal of mortgage Rtaranty or similar inranee (if applicable) covering the halance
then remainine due on the mottgage debt. and the Martgazor mav. &t its option, pay the dngle premban required for the rematning
years of the tenn, or the Mortgagee sy pay such premium aml add the same to the morteace debt. in which event the Mortgagor shall
repay to MortRager such premium payment, with interest, at the sate specifid In said promissory pote, fn cqual monthly tnstallments
ovet the remaining payment period.
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