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"The mortgagor covenants and agrees that so long &s this
mortgage and the sald note secured nereby are guaranteed under the
provisions of the Servicemen's Readjustment Act of 1944, as amended,
he will not execute or flle for record any instrument which imposes
a restrlction upon the sale or occupancy of the mortgaged property
on the basls of race, color, or creed, Upon any violatlon of this .
undertaking, the mortgagee may, at its option, declare the unpald.. ..
balance of the debt secured- hereby 1mmediately due and payable."

"The mortgagor convenants and agrees that should this mort- .
gage or the note secured hereby not be eligible for guaranty or in-
surance under Servicemen's Readjustment Act wilthin 90 days from the.
date hereof (written statement of any officer or authorized agent of
the Veterans Adminlistration declining to guarantee or insure sald note
and/or this mortgage being deemed conclusive proof of such ineligie
bility), the present holder of the note secured hereby or any subsequent
holder thereof may, at its option, declare all’ notes secured hereby
immediately due and. payable, S e

To Have axp To Hot, all and a:ngular the said property unto the Mortgagee, lta succmsam and assigna forover XL

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in feo simple absoluto -
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,

- or encumber the same, and that the premises are freo and elear of all liens and ¢ncurbrances whatsoever except as
herein otherwise recited. ‘The Mortgagor further covenants to warrant and forever defend all and singular the -
premises & herein conveyed, unto tho Mortgngee forever, from and against the Mortgagor and all pezsons whomsocvcr
lawlully elaiming the BAIO OF &0y part lhereof T R PR ST A
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" 1. Ho will promptly pay the principal of and interest on the indebtcdness cvidcnced by lho eaid noto at tha'
lime and in the maoner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whlchevcr Bless. .., .. an
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. Togcthcr with, and ln addition to the month]y payments of pnncipnl nnd inf.ercat pay. nblu under the terms :
of the note sccured lmreb\ he will pay to the Mortgages s trustee (ululcr the terims o! this trust as heremnl’ttr;
stated) on the first day of each month antil the s:ud note is [ ulI) pmd RET RN FUINTIIES S

e i

(s) A sum cqual to the ground rents, if any, next due, plus the premiums that mll next hecome due and payabla
on policies of fire and other hazard tnsurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Is
notified) less all sums slready paid therefor divided by tho number of months to elapse before ono month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
~sums to be held by Mortgagee in trust to pay said ground rents, prem:ums, taxes and special usscssments.

(b) Tho aggregale of the amounts payable pursuant to subparagraph (8} and those payable on the note secured
hereby, shall be pald in s eingle payment cach month, to be applicd to the following items in the order
stated: =

o (1) taxes, special assesements, fire and other hazard insurancu pmmiums,

Wi (i} Interest on the note sccurcd hereby;and

. () amortization of the principal of said note,
Any dcﬁmcncy in the amount of such aggregate monthly payment, shall, unless mado good by the
Mortgagor prior to the due date of the next such payment, constitute an ovent of default under this
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the duo dJata thercof,
to cover the extra expense involved in handling delinquent payments, but such “lato chargs” shall
not bo payable out of the proceeds of any sale mado to satisly tho indebtedness secured hereby,
unless such proceeds aro sufficient to discharge tho entire indebtedness and all proper costs and
expenses secured thereby, :
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: 0°08, 11 the total of the payments made by the Morigagor witder (a) of parngraph 2 prccedmg shall exceed the
nmouul of payments netually made by the \lorlgm,ce ns trustee for taxes or nssessments or insurance premiams,
ns the case may be, such excess shall be eredited on subsequent payments to he made by the Mortgagor for such
items or, at the option of Mortgageo as trustee, may be'refunded to the Mortgagor, If, however, such monthly .
pavinents shell not be sufficient to pay such ilems when the same shalt become duu and payable, then the
Mortgngor shall pay to the Mortgagee ns trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days sfter written notice from the Mortgagee stating the amount of tha
deficiency, which notice may be given by mail.  If at any time the Mortgagor shall tender to the Mortgayes, in
accordance with the provisions of the note sccured hereby, full payment of the entire indebtedness represented
thereby, the Morigageo as trustee shall, in computing the wmount of such indebtedness, eredit to the nccount
of the Mortgagor any credit balance remaining under the provisions of (n) of paragraph 2 hereof. If thare.
shall be a delault under any of the provisions of this mortgage resulting in a public sals of the premises covered
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