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TOUETIER with 2ll and singular the rights, menbers, hereditunents, and apportenances 1o the same belonging or in any waﬁ

incident or appertaining, including all builtein stoves and tefrigerators, heating, air conditioning, plambing aml clevtiical fistuzes, wall -

to wall carpeting, Jences and gmates, and any oller equipment or fistires gow or hepeafter altached, conneeledd or filted fnany wanner,
it Leing the intention of the pastics hereta that all suck fistures and eruipment, other Yaan hovschold furaiture, be cunsidered a part of
the really. i

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils suecessors amd assigns forever,

The Mottgagor represents and warrants that said Mustgagor is seized of the above deseribed premises in fee simple abisolute; that
the above described prenvises are free and clear of all liens or otlier encwmlhrances; it the Mortgagor is L fully empowered to con-

vey or encwinber the same; and that the Mortgagor will forever defend the saitl prespises unto the Mortgagee, its suceessors ani assigns, -

from and against the Mortgagor and every person whomsoever Yawfully claiming or to claiin the same or any part thereof,

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein providesl, .

2. That this mortgage will secure the Mortgagee for any additional suns which may be advasced herealter, at the ophon of the
Mortgagee, {or the payment of taxes, or public assessnients, hazard insurance premiums, repairs ot other such purposes pursuant lo the
provisions of this mortgage, and also for any loans or advances that may herafter be made by the Mortragee to the Mortgagor under
the :\u!hoxili' of Sec. 43.35, 1962 Code of laws of South Carelina, as amended, or similar statutes; s alt sums so advanced shall Lear
interest at the same rate or rates as that provided In said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. -

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected], fnsured
apainst loss by fice, windstorm and other hazards in a sum not less than the balance due herennder at any time and In a company or
companies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mustgagee an
agrees that all such policies shall b held by the Mortgagee should it so require and shall include loss payadile clawses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortuagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with Interest as
hereinabiove provided.

4, That the Mortgagor will keep all improvements upon the mu:mnglcd premises in good repalr, and shonld Moztgagor fail to do
s0, the Mortgagee may, at fts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hiereinabove provided.

5, That the Mortgagee may at any time require the fssuance and maintenance of insurance upen the life of any person obli;i'atcd ’
under the indebtedness secured hereby in a sum sufficient to pay the mmtgagle debt, with the Mortgapee a5 beneficiary, and if the -
L

Erimiums are not otherwise paid, the Mortgagee may pay said premiums an
U115

6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the recelpts therefor at the offices of the Mertgagee immediately upon payment, and should the Mot
|1agur fait to pay such tases and assessments when the same shall fall due, the Mostgagee may, at its option, pay the same and ‘charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

any amount so paid shall become a part of the mortgage

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indchtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms ant condi-
1icim of 1 Construction Luan Agreement which is separately execuled but is wade a part of this mortgage and incorporated hereln by
relerence, ‘ .

8. That the Mortzagor will not further encumber the premises above descrilied, without the prior consent of the Mortgagee, ard
should the Mortgapor so encumber such premises, the Mortgagee may, at s option, declare the indebtedness hereby secured to
pmmediately due and payable and may institute any proceedings necessary fo collect said indebtedness,

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be sequired o file with the Assoclation an
application for an assumption of the mostgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate un the Joan balance existing at the time of transfer modified by increasimg the Interest rate on the saidl loan balance to the maxi-
mum tate per annum permitted to be charged at that time by applicable South Carolina law, ur a lesser increase dn interest rate as may
be detenmined by the Association, The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parageaph, the Morteagee, at its option, may declare the fndebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect sald indebtedness,

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for a period of thirty {30) days. ez If there should be any Failure ta comply with and abide by any by-Jaws or the charter of .

the Mortgagee, or any stipulations set oul in this mortgage, the Mortgagee, at its option. may write ta the Mortgagor at his 1ast known
address giving hhin thirty (30) days in which to rectify the said default and should the Mostagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, Increase the interest rate on the loan halance for the semaining term of the loan ot
for & lesser tern to the maximun rate per annum permitted to be charged at that time by applicable South Carolina law, of 2 lesser
increase rate as may be determined by the Association. The monthly paymients will be adjisted accordingly.

11, That should the Mortgagor fail to make payments of principal anil intesest as due an the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgager may collect a “lale charge™ not 1o exceed an amount
equal to five (5% ) per centum of any such past due fnstallment In onder to cover the eatra expense incident o the handling of such
delinquent payments, !

8, That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits aceruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy socured i not in arrcars of l;‘:aymenl. but
should any part of the principal indebtedness, or Infesest, taxes, or fire nsurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall fie ocoupled by a tenant or lenants, &
colleet said rents and profits and apply the same to the fndebtedness hereby secured, without Bability to account for anything more
than the rents and profils actually colfected, Tess the cost of collection, anmd any tenant is authorized. upan request by Mortiagee, to
make all rental payments direct to the Mortgagee, without l[ahllilly to the Mortgagos, nntil notificd to the contrary by the Mortgagee;
aml should sald premises at the thne of such default be ocoupied bf‘ the Mortgagor, the Morteagee may apply 1o the Judge of the
County Court or to any Judge of the Contt of Comman Fleas who shall be resident or presiding in the county aforesaid for the appaint-
ment of a receiver with anthority to take possession of said premises and eollect such rents and profits, applying said rents, alter p:r-
imI:| l!’ll:d cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually
collected.

13. That the Mortragee, at its option, may require the Mortzagot to pay to the Mortgaree, on the fint day of each month until the
note secures] herelwy is fully paid, the following sums in adulition ta the paymients of principal and Interest provided in sald note: a sum
equal to the premiums that will neat hecome due and payable on policies of moreage guaranty insurance (if applicable), fire and other
hazard fnsurance covering the mortgaged propesty, plus taxes, and assessments nest due on the wortRaged premises (a1l 23 estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prioe ta the date wlen
such premiums, taxes. and ascessments will be die and payable, such sums to be lield Iy Mortgagee to pay s.ui:? premiums, tates a
special assessments. Should these pavments exceed the amount of payments actually made by the Morteagee for taves, assessments, of
inturance premiums, the excess may be credited by the Mortearee on subsequent payments ta be made by the Morteagor; if, however,
saidt sums shall be fnsufficient to make safd payinents when the same shall hecome due and payable, the Martzagor shall pay lo the
Mortgagee any amounts necessary lo make up the drfirien?'. The Mortaver fisther acroes that st the end of Len years from the date
hereol, Morigagee may, at its option. a‘mh for tenewal of mottgage guaranty or similar insiance {if applicabile) covering the balance
then remaining due on the morteage debt, and the Mortgagor mav. at its option, pay the single preminm sequired for the remainin
years of the term, of the Mortgagee may pay such premium and add! the ame tnl:iw martgage del, in which event the Mortragor shal
sepay to Mortgagee such preminm payment, with interest, at the zate specified in sakl promissory note, In equal monthly {ostallinents
over ihe remalning payment peri .
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