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TOGETIER with all and singalar the rights, memhers, hereditaments, and appurtenances to e same belonging or in any way -
i incident or appedaining, inchuding all builtin stoves aml weftigerators, buating. air conitioning, plambing and clectrical fivtures, wall
| to wall carpeting, fences aund getes, and any other equipment or fistiies now or hereal'er attached, conneeled or fitted in any manner, -
: ] i: Iwim[g the intention of the partics hereto that all swch Tistores aml eqmpmeat, other than houseliold furnitare, be comidered a part of
the realty. -

TO HAVE AND TO HOLD all and singular the sald presulses unio the Mastgagee, its successors and nssigos forever,

1}
:
, H : The Mortgauor represents amd warcants that said Mortgagor is scized of the above describied premises in fee simple absulute; that -
i : the abave describend premises are free and Jear of all liens or other eneumbiances; that the Morteagor is fawfully empowered to cone o
! vey or encumber the same; and it the Mortgagor will Forever defend the said Mrenises unto the Mortgagee, its surcessors anl assigus, ‘ :

' I from and against the Murtgagor and every person whomsouver lawfolly claiming or to clabm the sane or any part thereof,
L]
[

THE MORTGACOR COVENANTS AND AUREES AS FOLLOWS:

1. That the Mortgagar will prompily pay the principal and interest on the Indebtedness evidenced by said promissory nole at the
times and fn the manner therein provided,

2. That this mortgage will secure the Mortgages for any additional sums which way be advanced hereafter, at the eption of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premins, repairs of other sueh pusposes pursuant to the
movisions uf this mortgage, and alwo for any loans or advances that may hereafter be made by the Mertgagee to the Mortgagor under
the authorily of Sec. 45-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; and afl sums so aulvanced shall bear
interest at the same rate or rates as that provided fn said nole unless otherwise agreed upon Ly the partivs and shall be payalle at the
demaid of the Mortgagee, unless othenwiso provided in writing,

P i 3. That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or lierealter to be erceted, insured
‘ agtainst Joss by Fire, windstorn and other hazards in a sumn not less than the balance due herennder at any thue wad in a company or

! vompanies aceeplable to the .\Inng.ir,cc. anu Mortgagor does hereby assign the policy or policies of instirance 1o the Murtiagee and
] : agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clases in fwvor of the i
i ‘ Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered aail; and should the !
Mostgaror at any time f3il to keep saic premises insured or fail to pay the premisms for such insuranee, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and refmburse itself for the cost of such insurance, with interest as
hereinabove provid . .

4. That the Mor.ragor will keep all Improvements upon the mortgaged premises in pood repair, and should Moitgager fail to do
50, the Mortzagee may, at its optien, enter upon said premises and make whatever tepairs are necessary aud charge the eapzuses for such
1epairs to the mortgage debt and collect the same under this mortgage, with interest as herefnabove provitded,

5. That the'Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any paison obligatad ‘
! under the indebitedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefliciary, and if the : .-
. grrl::tiunu are nat otherwise paid, the ,.\I.q:lgagce may pay said premivms and any amount so paid shall beeome a part of the morlgage ; o
T e . LIS - N

. 6. That Mortgagor agrees to pay all tases and other public assessments levied agalnst the mortgaged premises on or before the i :
due dates thereof aml to exhinit the receipts therefor at the offices of the Mortgagee immediately upon pavment, azd should the M. st i

gagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, ab ils option, pay the same and charge i
the amounts so paid to the mortgage debt aud collect the same under this murtgage, with interest as above provided. ;

%, That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hercby
secured shall be dishursed to the Mortgagor in perindic payments, as construction progresses, in accordance with the terms and condis :
|||.;ns vf a Construction Loan Agreement which is separately exceuted but [s made o part of this mortgage and {ncorporated hereln by :
tefesence, !
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8. That the Mortgagor will not fu.ther encumber the premises abave described, without the prior consent of the Moitgagee, and ' !
should the Murtgzagur so encumber such premises, the Mortgagee may, at its option, declare the indeltedness herehy secnted to . :
immediately due and payable and may institute any proceedingy necessary to collect safd indebtedness, J . :

B, That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyznce, and : !
the within mortgage inddehledness s not paid in full, the Mostgagor or his Parchaser shall be sequited to % with the Association on ‘ :
application for an assumption of the mortgage Indebtedness, pay the reasonabile cost as required 1y the Association for processing the : _ ‘

; assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest , [

] rate on the loan balance existing at the time of transfer modified by increasing the interest rate o the said loan batance to the maxt. b :
mum rate per annum pennitted to be charged at that 1ime by applicalide South Carolina law, ar a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Morteagor, or his Furehaser, fail to comply with the provisions of the within

) paragraph, the .\tnr:rancc. al its option, may declare the indebtedness hereby secured to be immediately due and payable and may
I institute any proceedings necessary to collect said indebteduess.

h : 10, That should the Mortgagor fail to make payments of principal and interest as due on e promissory nate and the same shall be .

: unpaitt for a pesiod of thirty (30} days, or if there should be any faile to comply with and abide by any by-laws of the charter of v
| the Mortgagee, or any stipulations set out in this mostgage, ‘the Mortaagee, at its option, may write to the Mortgagor at his last known ‘ !
o address giving him thinty (30) days in which to rectily the said default and should the Mortgagor fail to reetify sald defanlt within the : -
‘ said thirty days, the Mortgages, may, at s option, increase the interest rate on the loan halance for the remaining term of the loan or '
for a lesser temm to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. b

ﬂ""

Hi . 11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and shoikl any monthly
c) installment become past due for a perdod in excess of 15 days, the Mortgagee may collect a “late charge” not 1o exceed an amount
. cqual to five (5% ) per centum of any such past due Installment in otder to cover the extra expense ncident to the handling of such :
i delinquent payments, :

12. That the Mortragor herehy assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits aceruing from

the mortgared premises, retaining the right to collect the same sa long as the deht herehy scemed is not in arears of rarmrnl. but

. should any part of the principal indebtedness, or intesest, tases, or fire fnsurance premiums, be past due and unpald, the Mortgagee

may without notice or further proceedings take over the morteaged premises, if they shall be ocenpled hy a tenant or tenants, and

collect said rents and profits and apply the same to the indebtedness herehy secured, without liability to account for anything more .

than the rents and profits actually mlfvctmi. less the cost of collection. and “any tenant is authorize]. ‘upan request by Mortgagee, lo i Wt
. make all rental payments diect to the Morteagce. without ability to the Marteagor, until wotified to the vontrary by the Martgagee; : 1.
i and should said presnises at the time of such defanlt be occupied by the Martgagor, the Mortgapee may apply lo the Judee of the . i
. County Court ar to any Jwlge of the Court of Common Pleas who simll b residdent or presiding in the connty aforesaid for the appaint. : '
! ment of a receiver with authority to take possession of said premises and collect such rents and pealits, applying said rents, after pay- i
: im!:l !I'x:;d cost of collection, to the mortgage debt without Tiability 13 account for anything moie than the rents and profits actually
o collected,

N . 13. That the Mortgazee. at its optian, may require the Mortgagor to pay to the Motlgagee, on the first day of each month unti) the !

: note securedd hereby is fully paid, the following sums in addition to the pavinents of principal and intcrest provided in sald note: & sum

equal to the peeminms that will nest became due and payable on policics of mortgage gwaranty Inurance (if applicable), fire and other

hazard insurance covering the mortgaged property, plus taves. and assessments nest thee on the mortpaged premises (all as estimated by

the Mortagee} Jess all sums alseady paid therefor. divided by the number of months to elapse hefore ane month prior to the date when

such premiums, taves, and asseswnents will be due and payable, such sums to be held by Morteagre ta pay said prendums, taxes and

special assessments. Should these payments exceed the amount of payments actually made Ty the Morteagee for 1.ves, asesments, or

insurance premiiving, the excess may be ereslited by the Morteagee an subsequent payments to be made by the Mortgagor: if, however,

saidd stinns shall he insulficient to make said payments when the same shall hocome e and pavalile, the Mortgagor shall pay to the

Mortzagee any amounts pecessary to make up the deficiency, The Mortragor further agrees that at the end of ten years from the date

hereof, Marteacee may, at its option, apply for renewal of mortpape guaranty or similar insurance (if applicable} ‘covering the halance

then remaining due an the mortgage debt, and the Mortcagor mav. at its aption, pay the sinele preminn requited for the remalning

. years of the term. or the Mortgasee may pay such preiinm and adid the same ta the martzage dehit. in which event the Motteagor shall

) repay to Mortgagee such premivm payment, with interest, at the rate specifie in sak! prombsory note, in equal monthly installments
ovet the remaining payment period. ‘
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