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TOGETHER with all and singular the rights, members, hereditaments. and appurenances to the same belonging or in any wa
Incident or appertaining, includimg all built-in stoves and refrigecators, heating, air conditioning, plumbing and elvctrical fixtures, waﬁ
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, conneeted or fitted in any manner,
&e beim[! the intention uf the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
reaily, i B

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever.

The Murlg.nﬁgr tepresents and warrants that said Mortgagor Is scized of the above described premises in fee simple absolute; that
the above described premises ars free and clear of all liens or other encumbrances; that the Mortgagor is Biwfolly empowered to cone
vey or encumber the same; #nd that the Mortgagor will forever delend the said premises unto the Mortgagee, its successors and assigus,
From and against the Mottgagor and every person whomsowver lawfully claiming or to ¢lain the same or any part thereol,

THE MORTGAGOR COYLNANTS AND AGREES AS FOLLOWS:

1. That the Monigagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

tinies and in the manuer therein provided,

2, That this mortgage will sccure the Mortgagee for any addjtiona! sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insursnce premjums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the .\lurtragm: to the Mortgager under
the authority of Sec, 45-55, 1062 Code of laws of South Carolinz, as amended, or similar statutes; and all sums so advanees) shalt bear
interest at the same rate or rates as that provided In said nole unless otherwise agreed upon by the parties and shall Le payalle at the
demand of the Morigagee, unless otherwise provided in writing. o o L

3. That Mortgagor will keep the improvements on the mortiaged premises, whether now extsting or hereafter lo be erected, insured
against loss by fire, windstorm and other hazards in 3 sum not less than the balance due hereunder at any time and in a company or'
companjes soceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Mortgagee and
aprees that all such policies shall be eld by the Mortgaxee should It so require and shall include loss payable clavses in faver of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; amd should the -

Mortgagor at any time Fail to keep sald premises insured or fail to pay the Eremiums for such insurance, then the Motgagee may cause |

such improvements to be Insured in the name of the Morigagor aml refmburse jtself for the cost of such fnsurance, with interest as

beseinabove provided.

4. That the Maptgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortgagor fail to do
so, the Mortgagee nibiy, at its oplion, enter wpon said premises and make whatever repairs are necessary and chacge the expenses for such
repalrs to the mortgaga debt and colleet the same under this mortgage, with interest as herelnabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indehtedness secured herehy in a sum sullicient to pay the mortgage debt, with the Mortgacee as bene ic(a?'. and 1f the
EIETIUN are not otherwise paid, the Mortgagee may pay said premiums and any apsount so paid shiall become a part of the mortgage

(44188 .

6. That Mortgaror agrees to pay all taxes and other public asscssments levied against the mortpaged premises on or before the
due dates Uhercol il to exhibit the receipts therefor at the olfices of the Mortgagee immediately upon payment, and should the Mort.
ﬂ:gor fail to pay such taxes and assessments when the same shalt fall due, the Mortgagee may, at ts option, pay the same and charge

e amounts so paid to the mostgage debt and collect the same under this moitgage, with interest as above provided,

7. That If this mortgage secures a “construction loan”, the Mortgagor agrecs that the principal amonnt of the indebtedness hereby
secured shall be dihursed to the Mortgagor in perindic payments, as constaiction progresses, in accordance with the terms and condi-
llorns of a Comstruction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated hereln by
reference. :

8. That the Mortzagor will not further encuber the premises abave described, without the prior consent of the Mortgagee, and
should the Moctgagor sa encumber such premises, the Mortgagee may, at its option, declate the indebtedness hereby secured to be
{mmediately due and payable and may institute any procecdings necessary to collect said Indebledness,

9. That should the Mostgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, oz Deed of Conveyance, and
the within mostgage Indebtadness is not paid in full, the Mortgagor or his Purcliaser shall be required to file with the Association 2
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required by the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicalle South Carolina law, of a lesser [ncrease in interest rate as may
be determined by the Assuciation, The Association will notily the Mosteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 wew passbook, Should e Mocteavor, or bis Purchaser, fail to comply with the provisions of the within
baragraph, the Mortgagee, at its option, may declare the indcbtedness hereby secureil to be immediate'y due and payable and may
Institute any proceedinps necessary to collect salil inddebtedness,

10. That should the Morigazar f1il ta make payments of principal anid interest as due on the promissory note and the sa.ae shall be
unpaid for a period of thirty (30) «ays. or if there should be any failure to comply with and abide by any hy-laws or the chater of
the Morigagee, or any stipulations set out in this mostiage, the Mortg.uzee, ab its option. may write to the Mortgagor at his last known
addess giving him thirty (30} days in which to rectify the saild default and shoull the Mortgagor fail to rectify sald default within the
sald thirly days, tre Martgagee, may, at its option, fncrease the interest rate on the loan halanee for the remaining term of the Joan or
for & Jesser fexm to the mavimum rate per anmim peemitted to e charged ot that time Dy applical®s Sonth Carolina law, or a lesser
increase rate a3 may be determined by the Association. The monthly payments will be adjusted accordingly.

13, That shoulil the Mortzagor fail to make payments of principal and Interest as dite on the promissory note and should any monthly
Installinens bevnme past due for 3 period in excess of 15 days, the Mortpagee ey colleet a “late charge™ not to exceed an amount
equal to live (5%) per centum of any such past duc installment In onder to cuver the extra eavense fncident to the handling of such
delinquent payments, '

12. That the Mortgagor herchy assiznt to the Mnrigagee, its siccessors and auigns. all the rents, [smes, and profits accrulng {rom

mostgaged premises, retalning the ticht to coilect the same so long as the debt hereby secmed 8 not in arrears of payment, but
should any part of the principal indeltedness, or interest, tates, or fire inwirance preminms, ke past due amd unpaid, the Mortgages
may without notice o Jurther procecdines take over the mortgaged premives, if Iher shall be nccupiod by a tenant or tenants, and
coliect said reats and peofits and ;lpplr the sune to the fndeltedness hesehy secured, withont liaility to account for anyihing mere
than the rents and profits actually collectend, Jess the cost of collection, aml any tenant is authorized, upon request by Mortgagee, to
male all tental payments direct 19 the Morteacee. withont alility (o the Mortgagor. until nolified to the contrary hy the Mortgacee;
and should said prembses at the tme of such default be oconpied by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court o to any Judee of the Conrt of Conunon Fleas who shall fe resident or presiding fa the county aforesaid for the appolnts
ment of & recejver with anthority to take possession of said premises anmd collect wely rents and profits, applying said rents, after l'-'li'-
ing :!;e !cosl of colletion, to the mortgage dedit without lability 13 account for anything more than the rents amd profils actually

ol

13, That the Mortgagee, al it option, may tequire the Mortpagor 1o pay to the Mortgages, an the finst day of each month until the
note securnd herely it fully pakd, the following sunst in addition to the payments of principal and interest provided n 3id note; a sum
eqiial fo the premfvng that will peat become due amd payalle on pulicies of mortgaee giasanty nwirance (f applicable), fite and other

rand Insurance eovertng the morteared property, plus taves. and aswasments ned due on the mottgaged peemises {all as estimated by
the Mortgagee) bess all supas aleeady paid thesefor, divided by the number of months g elapse hefore one month ‘uior ta the date when
sich preminms, taves, and awessnents will be due amd payable, such sunss te e ekl Iy Mottizages $o pay bd premimms, taves an
special asesunents. Shieukd these payments evornd the amonnt of payoents actnally made by the Motgagee for Lives, asessments, or -
insneance premiinng, Whe exeess may be credited by the Mmtgagee on wlwvru'nl payments ta be made Ly the Martgagor; if, however,
sabd stms shall be imulfizient 1o mabe s paymente whin the same Gl
Mostearer any amiants necessaty to mske up the deficiency, The Mortagur further agrees that at the end of ten years from the date
hereol, Mortgager nuy, at ite option. apply for renesad of modeage guaranty of similar invirance (if applicable} anering the halance
then semaining e on the nuatpage debt, and the Miateagor mav. at its optim, pay the single premisim reeuired for the temaining
yra of the term. or the Mortzagoe may pay wich premsinm amd adid the sune ta the moteage debit. fn which event the Moeteaene dhall
repay tu Mortgacre uch promimy payment, with intesest. at the sate spevilind fn siid peoisory note, In equal monthly imtallments

-

weome e amd payalile, the Mortagor shall pay to Ve -
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