TOGETIER with all and singular the rights, menbess, hereditaments, and appustenances to the same belonging o in any way -
incident or appestaining, including all built-in stoves amd refrigerators, heating, air comlitioning, plumbing avd electrival fivtires, wal
to wall carpeting, fences and gates, and any othes cquipment or fistoes now or hereatter attached, connected or fitted in any mauner,
ii bcimi: the intention of the partics hereto et all such fistures and cyipment, other than household fumiture, be considesed a part of
the realty. : '

; TO HAVE AND.TO HOLD all and singular the said premises unto the Mortgagee, its, suecessors anid {migns forever,

The Mortgagor sepresents and wareants that sall Mortgagor 1s seized of the above described premises in fee simple absolute; that
the above destrilid premises are Free and clear of all liens or other encumbrtances; that the Mortgagor is lawfully empowesed fo cone
vey or epcumber the sume; and that the Mortgagor will forever defend the said premises unto the Mostpagee, its successors and assigns,
from and against the Mortgagor and evety person whomsoever lawfully claiming or 1o claim the same or any part thereof, _

! - THE MONTGACOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Moutgagor will promptly pay the principal and interest on the indebteduess evidenced Ly said promissory note at the
times and in the manner therein pm\'idf.‘d_.. G uen. by : ;
2, That this mortgage will scenre the Mortgagee for any additioual sums which may be advanced herealter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard insurance pemiums, repairs or other such purposes purseant to the
provisians of this mortgage, and also for any loans vr advances: that mayihereafter.be made by the Mortwagee to the Mortygagor under |
the avthority of Sec. 45-55, 1962 Code of hws of South Caroling, as amendved, or similar statutes; and nlr sums so advanced shall bear

intetest al the same rate or rales as that provided in saiil note unless otherwise agreed upon by the parties and shall be payable at the

demanid af the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insured -
against Joss by fire, windstonn and other hazards in a sum not less than the balanes due heregnder at any time andl fn a company or
companies avoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or poticies of insurange to e Morlgagee And
agrees that all such policies shall be held by the Mortpagee should it so require and shall include loss payable cluses fn favor of the -
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registercd mail; amd should the
Martgagor at any time fail to keep sald premises insueed of fail to pay the premiums for such insurance, then the Mongages may cause
such improvements to be insured in Uie name of the Mortgagor and reimburse itself for the cost of such insurance, witl, interest as
hereinaba e provided. . - . - . o ‘

4. That the Morigagor will keep all improvements upon the mortgaﬁcd premises in good repair, #ad should Mortgazor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary amd chaige the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, :

f © 5, That the Mortgagce may at any time requite the'lssuance and maintenance of insurance upan the life of anl,\' person obligated

J under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, "and if the -

; 3rr§2iumt are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall become a part of the mortgage o
e : C . ‘ ’ T ‘
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8. That Mostgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefot at the offices of the Mortgagee immediately upon payment, and should the Mort-
agar fail to pay such taxes and assessments when the same shall fall dug, the Mortgagee may, at its option, pay the sane and charge

¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with Inferest as above provided, :

7. That if this mortgage secures a “construction Toan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as coustruction progresses, in accordance with the tecms and condi-

.tic[ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence, . ‘ . ,

8, That the Mortgager will not fusther encumber the premises above deseribed, without the prior consent of the Morlgagee, and i
should the Mortgapor so encumber such premises, the Mortgages may, at its option, declare the indebtedness hereby sccured to be 1 i
immediately due and payable and may institute any mroceedings necessary to collect sail jndebtedness,

8. That should the Mortgagor alienate the mortpaged premises by Contract of Sale, Bond for Tille, ot Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mertgagor or his Purchaser shall be requized to file with the Assaciation un
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Conteact of Sale, Bond for Fitle, or Deed of Conveyance, and have the Interest
rate on the loan balance existing at the e of transfer modified hy Increasing the interest rate on the said loan balance to the mad.
mum rate per annum permitted to be charged at that time by applicable South Caralina law, or a lesser inctease n Interest rate as may
be: determined by the Association. The Assoclation wi notify the Mortgagor or his purchaser of the new {nterest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagar, or his Purchaser, fail to vomply with the provisions of the within
paratraph, the Mortgagee, at its oplion, may.declare the indebtedness hereby secured to be fmmediately due and payable and may
institute any proceedings nccessary to collect sald indebtedness.

10, That should the Mortgavor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days, or if thete should be any failwre to comply.with and abide by any by-laws ar the charter of
the Mortgagee, or any stipulations set out fn this morteage, the Mortzagee, at its option, may write to the Mortgagor at his Jast known _
aduress giving him thisty (30) days in which to rectify the said default and shauld the Mortgagor fail to sectify said default within the
said thisty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan oz
for a lesser term lo the maximum rate per annum permitted to be charged at that time by applicalle’ South Carclina law, or 4 lesser
increase rate as may be determined by the Assoclation, The monthly payments will he adjusted accordingly.

[T )

11, That should the Mortaror fail to make payments of principal and interest as due on the promissory didle and should any monthly
installment become past due for a pesiod In excess of 15 days, the Montgagee may collect a "late cliatge” not to excecd an amaunt
equal to five (5% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments. '

12, That the Mortgagor hereby assions to the Mortgagee, its successors and assigns, all the rents. fssues, and profits aceruing from
the mortraged premises, retaining the right to collet the same 50 long as the deht hereby secured is not In amears of payment, but
should any part of the principal indebtedness, or interest, tases, or fire insurance premiums, be past due and anpald, the Morigagee
may without notice or further proceedings take over the morttgaged premises, if they shall he oconpied by a tepant or tenants, and
collect said rents and profits and npplr the same to the Indebtedness hereby secured, without Tiability to account for anything more
than the sents and profits actually colected, less the cost of collection, andd any tenant Is anthorized, npon request by Mortgagee, to
make all rental payments ditect to the Morteagee. without Iiabili!r to-the Morteagor, untit notified to the contrary by the Mortgagee;
: and should said premises at the time of such default be arcupind by the Mortgagor, the Morlgazee may apply to the Judge of the

County Court or to any Judge of the Caurt of Common Fleas who shall be tesident or presiding Tn the county aforesald for the appojats
ment of a receiver with anthority to take possession of said premises amd collect such sents and prolits, applying said rents, alter palr-
nally -

Inﬁetcl::d cost of collection, to the mortgage debt without lalility t> account for anything mote than the rents and profits act
£0 , .

.
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13. That the Mostgagee, at ts oplion, may require the Mortgagor to pay to the Morteagee, on the first day of exch month untid the
nole secured hesehy ds fully paid, the following swns in addition to the payments of principat and Interest providal in sall note: a sum :
equal 1o the preminms that will nest become due aml payable on policies of mortzage guaranty instirance (if applicable), fite and other -
hazard insurance covering the mortgaged property, plus taves. and assessments nest due on the mortgaged premises (all as estimated by
the Mortuagee) less all sums aleeady paid therefor, divided by the number of months to elapw hefore une nionth prior ta the date when
such preminms, taves. and assessments will be die and payable, such sums to be hield hy Morteatve to pay s.1ixf premiums, taxes and
special assessiments. Should these ""}'“‘"‘“ excead the amonnt of payments actnally made by the Morteagee for tases, assessments, o "
Insurance premiums, the ecess may he credited by the Mortgazee on subwguent payments 4o be made hy the Mortgagor; if, however, .
! £1ld sums shall be tnsufficient 10 make said payments when the tame shall hecome due and payalle, the Mortcagor shall pay to the - |

Mortzagee any amounts necessary to make up the deficiency. The Mortgazar further agrees that at the endd of ten years frum Ihe date
col, Mortzagee may, at its option. :r Iy for_renewa) of mortgage muaranty of similar insnranee (if applicable) covering the halance -
then tenaining due on the mortgage rli‘ul. and the Morteagor mav. at its option, pay the single prewium toquited for the remalning .

! years of the term. or the Mortgagee may pay such premium and add the same to the mortgage deht, in which event the Mortragor shall
{ repay to Mortragee such premiuvm payment, with Interest, at the rate specified In said promissory note, in equal monthly nstallments {
i ovet the remaining payment period, . .
f
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