TOCEFHER with al and singular the rights, membees, hereditaments, and appurtenances to the smwae belonging or in any way e

incident or appertaining, incliding a1 bilt-in stoves anl releigerators, heating, e comditioning, phanhing and electrival fisures, wall - g S
to wall capeting, fences and gates, and any other equipment ar fislmes mow oz heeealter attached, conneeted or Fitled I any manner, -

l . i} !wimi! the intention of the parties hiereto that all such fistures and eyuipment, otlier than hotsehold feeniture, be considered a part of

| . . the really. ! . 7

TO HAVE AND TO HOLD sll and singular the saidl premises unto the Mortgagee, its suecessors and assigns forever,

! The Mortgawor represents and warzants that said Mortgagor s seized of the above decribed promises in fee simple absolute; that
the above deseribod premises are free and clear of all liens or other encumibrances; that the Mortgagor is lawlully empewered to con-
vey or enernther the same; and that the Mortgagor will forever defened the wil premises unto the Mortgages, its snecessors and assigns,
from and agaimt the Mostgagor and every person whomsoever Jawfully caiming or to clain the same or any part thereof.

TUE MORTCGACON COVENANTS AND AGHEES AS FOLLOWS:

1. That the Murtggagor will promptly pay the principal and interest or the indebtedness evidenced by sakd promissory note at Use
: times and in the manner thesein provided,

2, That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the pavinent of taxes, or public assessments, hazard fnsurance premimus, repairs or other sugh purposes pursisant to the
provisions of this mortgage, and also for any loans or advances that may herealter be macde by the Martgagee to the Mortgagror under
the :mllmriii' of See, 45.55, 1962 Covde of laws of Suuth Catolina, 25 amentled, vr similar statotes; and all sums so zdvaneed shall bear
interest wt the same rate or rates as that provided in said note unless ptherwise agreed upon by the partics and shall be payable at the
demand of the Morigagee, unless otherwisé provided in writing, . - e )

3. 'That Mortgagor will keep the improvements on the mortgaged premises, whether now existinif or hereafter to be erecled, insured
against loss by five, windstorm and other Lazards in a sum not less than the halance due hereunder-at any time and in 2 company or
companics acteptable to the Mortgagee, and Mortgagor does heeeby assign the policy or policies of insuzance to the Mortgagee and
agres that all such polivies shall he held by the Mortgayee shonld it so requice amd shall include Joss payalle elanes in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereef to the Mortgagee by registered wdl; and should the o
Murtiagor at any time £l to keep said premises jnsured or fail to pay the premiums for such insurinee, then the Moitgagee may cause 1k
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cust of such, Insurgnce, with interest as
hereinabove provided. - -

4, That the Mortgagor will keep all improvements upon the mortgaced premises in good repair, and should Mortgaror fail to do
: so, the Mortgagee may, al its option, enter upen said peemises and make whatever repaies are necessary and chaege Die expenses for such
) repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

.s 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated . ,
under the indebitedness scenred hereby in a s sufficient to pay the mortgige debt, with the Mortzagee as beneficiasy, and if the .
pu{)miums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie'a part of the mortgage :

ebt, -

’ 6, That Mortgayor agrees to pay'all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thercof amd to exhibit the receipts therefor at Uie offices of the. Mortgagee immediately upon payment, and should the Mort.
gagor fail to pay such taves and assessnents when the same shall fall due, the Mortgagee may, at its opion, pay the same and charge
the amounts so paid to the mortgage debt and collect the same nder this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secured shall he dishursed to the Mortgagor In periodic payments, as constrnction progresses, in accordance with the terms and condi
!u}ns of a Construction Loan Agreement which §s separately executed hut s made a part of this morteage and incorporated heseln by
seference,

8. That the. Mortgzagor will not further encumber the premises above deseribed, withant the prior consent of the Mortgagee, and .
should the Mortiagor so encumber such premises, the Martgagee may, at its option, declare the indebtedness hereby secured o be i
mmediately due and payable and may institute any proceedings necessary to collect said fndebtedness. :

: 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and -
' the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasunable vost as required Dy the Association for processing tha
assumption, furnish the Assochation with a copy of the Conteact of Salv, Boud for Title, or Deed of Cotweyance, and have the interest
rate on the Joan balance eaisting at the time of trausfer modified by increasing the interest rate on the said Joan balance to the masi.
mum fate per anatm permitied to be charged at that thae by applicable South Carolina law, or a lesser increwss In inferest rate as may
be determiined by the Association. The Assochation will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail hig a new passhook, Shonld the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be Smmediately due and payable and may
[nstitute any proceedings necessary to collect said indebtedness.

10, That should the Mortgacor fail to make payments of principal and interest as due on the promissory nate and the same shall be U S
unpaid for a period of thitty {30) days, or if thereshould be any [ailure to comply with aml abide by any by-Jaws or the charter of :
the Morteagee, or any stipulatfons sct ont in this mortgage, the Maortwarce, ab its option, may weite to the Mortzagor at his last known
adciess giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said defanlt within the
sald thirty days, the Mortgagee, may, at its optinn, increase the interest rate on the loan balance for the remaining tean of the Joan ot
for a lesser term to the maxinmm zate per annim pesmitied to be charged at that time by applicalile South Carolina law, or a lesses
Increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

e e ot ————

! 1). That shoull the Mortgacor fail 1o make payments of principal and interest as due on the promissory note and should any monthly
‘ installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late chiarge” not 1o exceet! an amonnt
equal to five {5%) per centum of any such past’due installment In ordet to cover the extra expense incident to' the handling of such
delinquent payments, .

‘ 12. That the Morigaror hereby assigns to the Mortgagee, its successors and assigns, all the rents, fssues. and profits aceruing from :
' the mortgaged prenrises, retafning the right to collect the same 50 long as the delt herely secured is not in amrears of payment, but
should any past of the principal indehtedness, or interest, taves, or fire insurance presminms, be past due and unpaid, the Mortgagee -
mar without notice or further proceedings take over the mortzaged premises, if they shall be occupied 1y a tenant or tenants, and ;
' collect said rents and profits and .'lpplf' the same ta the indebtedness herely seenred, without Tiahility to account for anything more

0 than the zents and profits actuaily -collectex], Jess the cont of collection. and ‘any tenant is authorized. wpon request by Mortgagee, to

i make all rental paymients direct to the Morteacee, withom Ilabllilr to the Mogteagor. until natificd to the contrary by the Mortgagee; .
P andd shondd sald premises at the tirne of such default be oconpicd hr the Mortgagor, the Moitmagee may apply to the Judge of the : ]
: County Court or 1o any Judue of the Canrt of Comsmon Pleas who shall be resident or presiding in the county aforealil for the appoint. : )
| ment of a receiver with anthority to take possession of said premises and collect steh rents amd profits, applying sakd rents, after par- N
, inlﬂl “IW rost af collection, to the mortgage debit without lability t3 account for anything more than the reuts amd profits actually :
o collected,

i 13. That the Mortzages, al its optian, may tequire the Mortgagor to pay to the Mortgagee, on the first day of each month untll the
note seciizel hereby s fully pald, the following sumis in addition to the payments of principal aml intesest provided n said note; & sum
enqual to the premiums that will neat become due amd payable on polivies of winrteage guaranty inrance (f applicahle), fire and other
hazard imurance covering the morteaged propesty, phus tves. and aswessmients net e on the mortgaged premises ()l as extimated by
the Mortzagee) Jess all sums alreaddy paid therefor, dividid by the number of months to elapse before one month prior to the date when
such premiuns. tnes. and assesunents will be due and payahle, such sums ta be bebd by Morteagee 1o pay said remiums, tazes and
special assesaments. Should these paymients exceed the amount aof paynients actually made by the Morteagee for faes, assesments, or
insurance prembtung, the exeess may be credited by the Mortzagee on' sulsequent pryments to be made by the Mortgaeors if, however,
waid sums shall e insufficient to make said payments when the same shall hecome due amd payable, the Morizagor shall pay lo the
Mortgagee any amounts pecesary to male up the deficiency. The Martgavor fulher acrees that at the end of ten years [rom the date
hereof, Morteagee may, at its option. apply for renewal of mortaage guaranty or situilar inswrance (if applicable) covering the balance
then remaining e on the mortgage dcgat. and the Marteagor mav. at its option, pay the single premivn requiredd for the remaining .
years of the term. or the Mortgagee may pay sich prembum and add the same to the morteage delit. in which event the Mortgagor shall i
tepay to Mortgagee such premium payment, with interest, at the rate specified in saild promissory note, in equal monthly installments

.. over the remaining payment period. ;
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