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TOGETHER with all and stngular {lie rights, members, heredituments, and apputtenances 1o the same helonging or fn any wa
incident or appertaining, including all built-in stoves and refrigesators, heating. air conditioning, plambing and electzieal fistures, wa
to wall carpeting, fences and gates, and any other equipment or Fistires now or hereafter attached, comnecied of Litted i any manner
i} lwimlz the intention of the parties hierete that all such fistures and equipnient, other than houselwold fuzniture, be considered a part of
the realty, :

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its sucerssors and .assiglu forever.

The Mortgager represents and warrants that said Mostgagor is scized of the above deseribed premises in {ee simple absolute: that
the above descuited premises are free and clear of all diens o other encunbirances; that the Mordgagor is law{ully empowered to cons
vey or encumber the same; and that the Mortgagor will foever defend the saild premises uoto the Mongagee, its stecessors and assigus,
fram and against the Mortgagor and every person whomsoever lawlully cluiming or to laim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: -

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thesein provided,

2. That this mertgage will secure the Mortgagee for any additional swms which may be advanced hereafter, at the eption of the
Mortgagee, for the paymient of taves, or public assessments, hazard jnsurance preminns, repairs op other such purposes piarsuant to the
provisions of this mortgzage, aml also for any loans or advances that may hereafter be made by the Mostgagee to the Motlgagor under
the authority of See, 45-55, 1062 Codle of laws of South Caoling, as amended, or similar statutes; and alrsums so advanced shall bear
interest at the same rate or rates as that provided in said note unfess otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. B .- oo

]

3. That Martgagor will keep the tmprovements on the morigaged premises, whether now existing or heteafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due herennder at any time and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Martgagee and
agrees that all such policies shalt be held by the Mortgagee should it so require and shall include Toss pavable clauses in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immiediate notice thereof to the Mortgagee by registered mail; and should the
Mortgtagor at any time fail to keep sald premises insured or fail to pay the premiums for such insuzance, then the Motgagee may eanse
such improvements to be insured in the nane of the Mortpagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabove provided, : '

4. That the Mortgagor will keep all improvements upon the mortgaged premises In good repair, amil shoutd Mortgagor fail to do
50, the Mortyagee may, ab its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortpage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Moertgagee may al any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness steured heeeby in a sum sullicient to pay the mortgage delt, with the Mortgagee as beneliciary, and #f the
Sut:'mnuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mortgage

ebt. . o oL

G, That Mortgagor agrees to pay all taxes and other public assessments levied agaiust the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mogtgagee immediately upon payment, and should the Mort.
gagor Lail to pay sueh taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, .

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi.

tions of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and lncorpo:alull herein by

reference, )

8, That the Mortgagor will not further encuniher the premises above described, without the prier consent of the Mortgagee, and
should the Mortwagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedniess hereby sccured to be
tmmediately dlue and payable and may institute any proceedings necessary lo colleet said indebtedness,

9, That shoul the Mortgager alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedsiess is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Asociation an
application for an assumption of the mortgare mdebedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Rond for Title, or Deed of Conveyance, and have the interest
rate on the loan bhalance existing at the time of transfer modifled by increasing the interest rate on the said Joan balance to the maxis
mum rate per annum pesmiitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. ‘The Association will notify the Mortgagor o his purchaser of the new interest rate anid manthly pay-
ments, and will tail him a new passhook, Should the Mostpagor, or bis Purchaser, fail 10 comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payabls and may
institute any procmfings necessary o coliect said indebtedness. .

10, That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {50} days. or if there should be any failure to comply with and abide by any by-laws o the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its oplion, may write to the Mortgagor at his last known
ad_dn-ss giving him thitty {30) days in which to rectify the said defanlt and should the Mortzagor fall to rectify said default within the
said thirty days, the Mortgagee, may, at ils option, increase the interest rate on the loan halance for the remaining term of the Joan or
for a lesser tetas to the maximum rale per annum permitied to be charged al that time Dy applicalle Sauth Carolina law, or a lesset
increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and fnterest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5% } per contum of any such past due installment in ordes to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, 2! the rents, issues. and profits aceruing from
the mortgaged premises, retaining the right to collect the same so long as the delt hereby seenred s not (n arrears of payment, but
should any part of the principal indehtedness, or interest, tases, or fie insurance premsjuns, be past due and unpaid, the Mortgagee
mar without notice o further proceedings take over the mortgaged premises, if they shall e ocenpied by a tenant or lenants, and
enllect said rents and profits and apply the sane to the ndebtedness hetely sﬂ:“l’t‘lt witheut liahility to account for anything nore
than the rents and profits actually collected, Tess the cost of colleetion, andd any tenant is authorizes), upon request by Mortgagee, to
make all rental payments disect to the Morteagee, without Iiahilillv to the Morteagor, untit notified to the contrary by the Mostgagee;
amd should eaid premises at the time of such ilefault be neenpiee Inr the Moteagor, the Mortzagee may apply to the Jndge of the
County Cout or to any Juilce of the Coust of Common Pleas who shall be resident or presiding in the county aforesakd for the appoint.
ment of a receiver with authority to take possession of sal! premises and collect such rents and prodits, applying said rents, after par
‘"f] ll:e coit of collection, to the mortgage debt without liability to account for anything more than the remts and profits actually
collected,

13. That the Mortragee, at its option, may require the Mortzagor 10 pay to the Morteasee, on the first day of each month until the
note secured herehy is fully paid, the following sums In addition to the payments of principal and interest provided in sakd note: & sum
equal to the premiums that will nest become due and payable on podicies of martage guazanty fnsurance {if applicable), fire and other
hazard insurance covering the mortcaged property, plus tares. and assessments nert due on the mmtgaged premises (all as estimated by
the Mortgacee) less all sums already paid therefor, divided by the number of months to elapse before ane month j\rior to the date when
such premintis, tases. and assessments will be due and payable, such sums to be held by Mortzagee to pay safd premivms, tases a
special assesements, Shoukd these pammnls exceed the amonnt of pavments actually made y the Martoagee for Lives, assessments, of
insuranice preminms, the exoess may be credited by the Muigacee on subuquent payments to be made by the Mortgagar: if, howevez,
said sums shall be insufficient to make said payments when the same shall becomie due and payable, the Morteagor shall pay to the
Mortgagee any amaunts necessary to make up the deficiency, The Mortgagor finther agzees that at the emd of ten years from the date
hezrof, Mortgagee may, at its option, a‘ﬁu'ly for ran'all:a?mmtmge puaranty of shwlar dnsurance (if applicable) covering the halance
then temalning due an the morteage debt. and the Marteagor may. at its option, pay the single preminm revquired for the mmlnlnﬂ
years of the tern, or the Mortgagee may pay such preminm and add the sime to the morgage det. in which event the Mortzagor sha

tepay to Mortgagee such premivm payment, with interest, at the rate specificd in said promissory note, in equal monthly Installments ©

over the remaining payment period. ‘
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