T el

[PV SISy SIS S

- a m———— et i e

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all builtdn stoves and refeigerators, heating, air conditioning, plumbing and electrical fistures, wal
ta wall capeting, fences and gates, and any other equipment or fixtures now or hereaft2r attached, connected or fitted in n;:r mannes
jt being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be cousider

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Morlgagor represents and warrants that said Mortgagor Is seized of the above descrilied premises in fee simple absolute; that
premises are free and clear of all Tiens or other encumbrances; that the Mottgagor is lawfully empower
vey or encumber the same; and that the Mortgagor will forever defemd the wid premises unto the Mortgagee, its successors and assigns,

from and against the Martgagor and every person whomsoever lawfully claiming or to clabn the same or any part thereof. .

the above deseri

THE MORTGAGOR COVENANTS AND AGREES AS FOLL

1. That the Mortgagor will pranptly pay the principal and interest on the indebtedness e\;idcnccd by said promissory note at the

times and in the manner therein provided,

*2. That this mortgage will seeure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgzagec, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alio for any loans or advanees that may hereafter be made by the Mortyance to the Mortgagor under
the aulhorim of Sec, 43-35, 1562 Coxle of laws of South Casalina, as amended, or similar statules; aml alf sums so advanced shall Lear

e same rate or rates as that provided In safd note unless otherwise agreed upon by the parties and shall be payable at the

Jinterest at
demand of the Mortgagee, unless otherwise provided fn writing,

3, That Mortgagor will keep the Improvements on the mortpaged

agalnst loss by fize, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time amd in a company or
_companies acceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Motiagee and
licies shall be held by the Mortgagee should it so requise and shall include loss payable clauses in favor of the .
Mortgagee; and In the event of Joss, Mortgagor will give immicdiate notice thereof to the Mortgagee Ly registered mail; and shovld the
Mortgagor at any tine fail to keep said premises jusured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inlerest as

agrees that all such

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and shonld Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chirge the expenses for such
repalrs to the mortgage debt and collect the same under this morigage, with Interest as hercimabove provided.

5. That the Morteagee may at any time require the lssuance and

under te Indebtedness seenred hereby in a sum sulficient to pay the nurtgage debt, with the Mortgagee as beneficiary, and if the .
preinjums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 4 part of the mortgage

debt.

8, ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibi* the receipts therefor at the offices of the Mortgagee hnni Tiately upon payment, and should the Mort.

agor fail to pay such taves and assessments when the same shall fall
¢ amounts s0 pail to the mortzage debt and collect the same under

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the fndebtedness herehy
securedd shall be dishursed to the Mortpagor in petindic payments, as construction progresses, in accordance with the tenns an

tions of a Construction Loan Agreement which is sepa.ately executed
reference.

8, That the Mortgacor will not further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at ils oplion, declare the indebtedness hereby secured to
X immediately duc ared payable and miay institute any proceedings nevessary to collect said fndebtedness.

9, That should the Mortgagor alicnate the mortgaged premises

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be renuired to file with the Association an b

application for an assLaption of the mottage indebtedness, pay the

assunption, fuznish the Assoclation with a copy of the Contract of Sale, Hond for Title, or Deed of Conveyance, and have the intesest
rate on the loan balance existing at the time of transfer medified by increasing the interest rate on the said Joan balance to the mayl-
pum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase {n interest rate as may
be determined by the Association, The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will madl him a new passbook. Shoald the Mostgagur, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagre, at its option, may declare the indebtedness hereby secured to e immediately due and payable and may

fnstitute any proceedings necessary o collect said indebtedness.
10. That should the Mortgagor fail to make payments of principa

unpaid for 2 period of thirty (30) days. of if there should be any fallure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this moitgage, the Mortearee, al its option. may write to the Mortgagor at his 113t known
acddress giving him thirty (30) days in which to rectily the said defanlt and shookl the Mortgagor fail to rectify said default within the
s+id thirty days, the Mortgapee, may, at its option, inctease the Interest rate on the loan halance for the remaluing tenm of the loan or
for . esser teim to the mavimum rate per aunum permitted 1o be charged at that time by applicalle South Carolina faw, or a lesser
increase rate as may be determined by the Assoclation, The monthly payments will e adinsted accordingly, . '

11, That should the Mortzagor fail to make payments of principal and interest as due on the prouissory nate and shonld any monthly
od in eveess of 15 days, the Mortgagee may collect a “late ¢liarge™ not to exceed an amount "
equal to tive (5% ) per centum of any such past due jnstallnient {n onler to cover the extra expense incident to the handling of such )

installiment Lecome past due for 3 peri

delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its sucee
the mortgaged

should any part of the principal indebtedness, or interest, tases, or fite insirance premiums

malr without notice o further procedings take aver the morteazed
o

and should sald premises at the time of such defanlt be occupial by

County Coutt ot to any Julge of the Court of Cummon Pleas who shall be 1esident o presiling in the connty: aforesakd for the appoint-

ment of a receiver with authurily to take possession of said premises
inﬁ ﬂl‘:d cost of collection, tu the modgage debt without liability 4>
collected.

13. That the Mutgagce, al ts option, may sequire the Marigagos

nole secured herehy i fully i, the following sums in addition 1o the payments of principal and Enterest provided in said note: a sum

equal 1o the premivms that will nest bevomie due and payable on policies of suntiege suaranty fasirance (i applicahle), fiee and other

haranl Insutance covering the motteaged peoperty, plis taves. amd asessnants nest due on e mortgagad premises (all as etimated by

the Murtgagee) Jess all sums alieady pabd therefor. divided by the number of months to ehapse befute one month Tliﬂf to the date when

such peeminms, taves. and avessments will e due and payable, sich sons o he held by Mortiagre ta pay i

special assessments. Shoukl these payments ereeed the amount of payments actially made by the Mosteagee foe Laves, aursments, o
‘..- crailitn] by the Mortragre on slierpient payments to be made by the Morteagoe: if, however,

insurance premivms, the evers may
s3hl sums shall Le innflicient 1o make sakl puyments when the same
Mortgager any amsnmds necrssary to mabe upr the deficiency. The Mo
Leteof, Muttgagee nuy, ot its option, apply for reewad of moteage
then temaining due on the nuxizage debt, amd he Morteagor mav.
years of the tean. or the Mortzagre enay pay sich prembum and adil

repay fo Mortgagre sl presism payment, with inteiest, at the rate spevifind in said promiswry note, In equal aonthly installments

over the remabning pazment penod,

Premises, zelafning the right to collect the same 0 long as the debt lerehy secured Is not in arrears of lmymcnt. but
W

ect said rents and profits amd apply the same to the indebtesdness herehy securad, without lability 1o acvount for anything mote
than the rents and profits actually collected, less the cost of collection. and ‘any tenant is authorizel, upon request by Mortgagee, to
make all rental payments direct to the Mottgagee, without Iiahilitr to the Morteagor, untd notified to the contrary by the Morlgagee;

i
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apart of

to con-

ows; |

premises, whether now existing or hereafter to be erected, Insured

maintenance of insurance upon the lile of any person obligated

dug, the Mortgagee may, at its option, pay the szme and charge
this mortgage, with interest as above provided.

condi-
but is made a part of this moptgage and incorporated herein by

hy Contract of Sale, Band for Title, or Deed of Conveyance, and

teasonable cost as tequired by the Association for processing the

1 and Intcrest as due on the promissery note and the same shall be

ssors and assigns. all the 1ents, fasues. and profits accruing from

fie past due and unpaid, the Mortgagee
premises, il they shall he oconpled by a tenant o tenants, and

the Mortgagor, the Mortgagce may apply to the Judge of the

and collect such rents awd profits, applying said rents, after par-
account for anything more than the rents amd profits actually

to pay ta the Mortgagee, on the first day of each month until the

preminmg, taves amd

dall hecome doe and payable, the Morteagor slall pay to the
teagor Nuther ageees that at the ol of ten years [rom the date
paranty o shailar inwraee (if applicable) cnvering the balance
al ite eptim, pay the single preminm sequited for the remalning
the same 1o e niteage dedt. in which cvent the Mortraroe shall
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