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. TOGETHER with al} aml singodar the rights, members, hereditaments, and appurtenances 1o the same helonging or in any way
incident or appertaining, inchuling all built-in stoves and refrigerators, heating, air conclitioning, phambing and lectrical fitures, wa

{0 wall carpeting, fences and gates, and any ollier equipment o Fistures now or hereabter attached, connectid o fitted in any ln:mm'l'f )

ii beiing the intention of the parties beteto that all such fistures and eyipment, other than househald furnituse, be considered a part o
the realty.

TO HAVE AND TO 1OLD) all and singular the said premises unto the Mortgagee, its suceessors and :is;lgns foreves,

The Mortgagor represents and warsants that said Mortgagor is seized of the above descriled premises in fee shaple absolute; that
the above described premises are free and clear of adl Tiens or other encnmbrnees; tat tha Mortgagor is lawully empowered to con-
vey or enctinber the same; and that the Mortgager will forever defond the sid premises unta the Mottgagee, its successors and assigns,
from and against the Matgagor amd every person whomsoever lawfully chaiming or to claim the same or any part theredf,

THE MORTGAGOH COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mottwagar will promptly pay the principal and intcrest on the indebtedness evidenced by said promissory note at the
times and in the mamner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for e payanent of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
povisions of this morlgage, aml alse for any Joans or advavees that may hereaftee be made by the Mengagee 1 the Mortgagor uader
the authority of Sve. 15-535, 1962 Code of laws of South Carolina, as amendis], or similar statwtes; aml nlrsums so alvanced shall bear
interest at the sc.ne rate or rates as that provided in said note unless otherwise agreat upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3, ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be creeted, inspred
akainst Joss by fize, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
companies geeeplable to the Mortgagee, aml Mortgagor does hereby assign the policy or policies of insurance to the Maostgagee and
agrees that all such policies shall Le helx‘l by the Mortgagee should it so yequire and shall include loss payable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the
Murtgagor at any time fail to keep said premises insured or fail to pay the premitns for such fsurance, then the Murlgagee may cause
such improvements to be insured in the name of the Mortragor and rcim{:urse itself for the cost of such inswrance, with interest as
hereinabove provided.

4, That the Mortiagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fail 1o do
so, the Mottragee may, at its option, enter upon said premises amd make whatever repairs ate necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortragee inay at any time require the issuance and maintenance of Insurance upon the life of any person ol:li?'alcd

und r the indebiedness secured lereby in a sum sufficient 10 pay the mortgage debt, with the Mortgagee as beneliciary, and If the

Sr%miums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become 2 part of the mortgage
ebt.

0. That Mertgacor agrees to pay all taxes and other public assessments Jevied agalnst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and shoulil the Mort.
agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so pald to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mostrage secures a “construction loan”, the Mortpagor agrees that the principal amount of the indebtedness hercby
secired shall be dishursed to the Mortgagor In periodie payments, as comtruction progresses, In acconlance with the terms and condis
li:;m of a Construction Loan Agteement which Is separately executed but is made & part of this mortgage and incorporated lerein by
reference.

8, That the Mortgagor will not further encumber the premfses above described, without the priar consest of the Mortgagee, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
nmediately due and payable and may institute any proceedings nevessary 1o collect said indebtedness.

9, That should the Mortgagor alienate the mortpaged premises by Contract of Sale, Bonel for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottgagor or his Murchaser shall be renuired to file with the Assoclation an
application for an assumplion of the mortgage Indelitelness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan balauce existing at the time of transfer modified by increasing the interest rate on the saitl loan balance to the maxl-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increas in interest rate as may
be determined by the Assoclation. Fhe Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, ot his Purchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be jmmediately due and payable and may
institute any proceedings neeessary to collect said indebtedness,

10, That should the Mortgagor fal to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagce, or any stipulations sct out fn this mortrage, the Mortzager, at its option. may write to the Mortgagor at his Tast known
address giving him thinty (30) days in which to rectify the said default and shauld the Mostgagor fail to rectify said default within the
sald thirty days, the Morigagee, may, at its aption, fucrease the fntercst rate on the Joan halance for the tematning term of the Joan or
for a Jesser term to the maximum rate per annum pennitted ta be charged at it time by applicable South Cavolina law, or a lesser
Increase rate as inay be determined by the Association. The monthly payments will be adjusted accordingly.

I1. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any manthly
installment become past due fur a period in excess of 15 days, the Mosteagee may collet a “late chate” not to exceed an amount
equal to five (5% ) per centum of any such past duc instaliment in order Lo cover the eatra espense incident to the handling of such
delinquent payments.

12, That the Mortgagar hereby assinns to the Mortgagee, its successars and assigns. all the rents, fssues, and profils accruing from
the mortraged premises, retaining the right to collect the same so long as the debt herehy secured fs not In arrears of payment, but
should any part of the principal indehtedness, or intetest, tares, or fire insurance premivms, be past due and wnpaid, the Mortgagee
may without notice or further procecdings take over the mortzaged premises, if llu-r shall e accupied Dy a tenant or tenants, and
collect said rents and profits and applv the same to the indebtedness herehy seenred, without liability to account for anything more
than the rents and profits actually collected, loss the cost of collection, and any tenant is authorized, ypon request by Mortgagee, to
make all rental payments direct to the Mortgagee, withoul Ilabililr to the Mortetagor, until notific] to the conteary by the Mortgages;
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Morteagee may apply 1o the Judge of the
County Court or to sny Judge of the Court of Common Fleas who shall be resident or peesiding in the connty aforesaid for the appotnt-
ment of & receiver with authority to take passession of sald premises and collect such rents and profits, applying sai| rents, after pay-
inﬁ lln:d cost of collection, to the mortgage debt withonut Hability t3 account for angthing more than the rents and profits actually
coilected.

13. That the Mortgagec, at its option, may require the Mortzagor to pay to the Mortgager, on the first day of each month until the
note secused herehy is fully paid, the following sums in addition to the payments of principal and Interest peovided in said note: & sum
equal to the premiums that will nevt hecume due and payable on policies of martgage guaranty insirance (if applicable), fire aml other
hazand {nurance covering the mortzaged propetty, plis taves, and assessments et due on the mortgaeed premives (all as estimated by
the Morteagee) Tess all sums aleeady paid therefor, divided by the number of nrnths tn clapse before one nonth j"“" to the date when
sich preniinms, taves. and assessments will be due and payable, such sums ta be held by Mortgagee 10 pay sald premiums, taxes and
special assessments, Shoull these pavmente exceed the amount of payments actnally made by the Morteagee for taves, assessments, or
insurance premiums, the eveess may be credited by the Morteagee an subsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said paymients when the same shall become due and payahle, the Mortearor shall pay to the
Morigagee any amounts necessary to make up the deiciency, The Mortagor further agrees that at the end of ten yvars from the date

eteof, Morteagee may, at its option, apply for remwal of mertgare suaranty or similar fnsirance {if applicalde) envering the balance
then temaining < on the moztgage J:-le and the Mortgaor may. at its option, pay the single premiums required For the remainin
years of the term. or the Morigagee may pay such premium amd add the same to the morigage debil. in which event the Mortgagor sha
sepay to Moriragee such premium payment, with Interest, at the rate specified in saidl promissory note, in equal monthly Installments
over the remaining payment penod,
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