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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any w:ﬁ

Incident or appertaining, including all builtin stoves and refrigerators, heating. air comlitioning, plumbing and electrical fistures, w

to wall earpeling, fences and gates, and any other equipment or fistures now or hereatter attached, connected or fitted in o 9'3 nanner,

5‘ bcin:lz the intention of the parties hereto that all such fixtures and equipment, other than househokl furniture, be considered a part of
e really. : . \

TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its successors and assigns forever,

The Mortgagor 1epresents wnd warrants that said Mortgagor U seized of the abave described premises in fee simple absolute: that
the above duscribied premisss are Free and clear of all liens or other encumbrances; that the Montpagor is lawfully enipowered to con-
vey or enctiunber the same; and that the Mortgagor will forever defend the <aiil premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard nsurance premiuwms, repairs ot wther such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may herealter he ma&c hy the Mortzagee to the Mortizagor under
the authority of Sec. 45-55, 1962 Cade of laws of South Carolina, as amended, or similar statutes; and nlr sums so advanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise previded in writing,

3. That Montgagor will keep the improvements on the mortgaged premises, whether naw existing or hereafter to be erected, fnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies yeeeptable to the Mortgages, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
ayrees that all such policies shall be held by the Mortgagee should 1t so require and shall include loss payable clawses in favor of the
Mortwagee; and in the event of loss, Mortgagor will give imniediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep suid premises insured or fail to pay the premiums for such insurance, then the Moigagee may cause
such improvements to be insured in the name of the Moityagor and rcimEursc itself for the cost of such insurance, with interest as
heteinzbove pravided.

. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail 1o do
s0, the Mortgagee may, at its option, enter upon sald premises and make whatevee repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with Interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon the life of any person obligated
under the fndeblodness secazed hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Pltl!)mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
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8, That Mortgagor agrees to pay all taxes and other public asscssments Jevied against the mortgaged premises on or before the

due dates thereof aml to exhibit the receipts therefor at the olfices of the Mortgagee immediately upon payment, and should the Mort-

agor fall to pay such taves aml assessments when the same shall fall due, the Mortgagee naay, at its option, pay the same and charge
e amounts so pail to the moitgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Martgagor agrees that the principal amount of the indebtedness herchy
secured shall he dishursed to the Martgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tit}m of 2 Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated licreln by
telerence.

8. That the Martgagor will not further encumber the premises above described, without the pelor consent of the Mortgapee, and
should the Mortagur so encumnber such premises, the Mortgagee may, at its option, declare the indeltedness hereby sccured to
Ammediately due and payable and may institute any proceedings necessary to collect said jndebtedness.

9. That should the Mortuagor alienate the mortraged preméses by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor o his Parchaser shall be n‘c&ulml to file with the Association an
application for an assumption of the mottgage tndebtecness, pay the reasonabile cost a8 required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Sond for Title, or Deed of Conveyance, and have the interest
rale on the loan balance existing at the time of transfer modified by fucreasing the interest rate on the said Joan balance to the masi-
mum rate per annum permitted to be charged at that time by applicable South Careling Taw, ar a lesser increase in inlerest rate as may
be determined by the Association, The Association will nutify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments, and will mait him a new passhook, Should the Muntiagor, or his Purchiaser, fail to comply with the provisians of the within
paragraph, the Mortgagee, at its option, may declare the indebledness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness.,

10. That should the Mortgagor fall to make payments of principal and Interest s due on the promissory note and fhe same shall be
unpaid for a period of thinty (30} days, o il there shonld be any failuse to comply with and abide by any hy-laws or the charter of
the Morigagee, or any stipnlations sel out in this mortgage, the Morteagee, at its option. may write to the Mopteagor at his I.u.t known
addeess giving him thirty {30) days in which to rectify the said defanlt and should the Mortzagtor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest ate on the loan halance for the remaining termy of the loan or
for a Tesser term to the mavimum rate per annum pennitted 1o be charged at that time by applicable Sonth Caroling law, or a lesser
fncrease rate as may be determined by the Assaciation, ‘The monthly payments will be astjmsted accordingly.

11, That should thie Morteagor fail to make payments of principal and interest as Jue on the promissory nate and should any monthly
installment become past due for a period in exvess of 15 days, the Martgager may collect a “late charze” not to ercent] an amount
equal to five {55%) per centum of any such past due Installient in order to cover the eatra espense Incident to the hamlling of such
delinquent payinents,

12. That the Mottgagor hereby assigns to the Martaagee, its successors and asigns, all the rents, fssues, and profits acerning from
the mortgaged premises, retaining the sicht to collect the same so long as the delit herehy secured] is not in nrrears of pavment, but
should any part of the principal indelieduess, or interest, taves, of fire jnsurance premimms, be past due and unpaid, the Mortgagee
m“"witlmul notice ot further proceedings take over the mortzattedd premises, i they shall be nceupicd by a tenant or tenants, a
rollect sald sents and profits and apply the same to the fixlebtadness herely seonred, withont Hability to acerunt for anything more
than the rents amdd profits actually w!l’
make all rental paymente direct to the Martzazee. without liability 1o the Mortgagor, until potified to the contrary by the Mortgagee;
and shoukd sabd premises at the time of such defatlt be occupice b" the Mortgagor, the Mortgaces may apply to the Judee of the
County Coutt of to any Judue of the Court of Cominon Pleas who shall be resklent or presiding in the connty afmresak! for the appolnt-
ment of a receiver with authetity 1o tale posension of sakd premises amd eollect such rents amd profits, applying sabl tents, after :ﬂr'
lnﬁ Iln:d cost of collection, to the mortgage debt without lialulity £ account for anything more than the rents aml profits actually
collected.

13. That the Marigagee, at its oplion, may tequire the Mottzagor to pay fo the Mortzagee, on the fint day of each month until the
nole secured hereliy s fully paid, the follwing sumw in addition to the payments of principal amd interest prvided In said sote: a sum
equal o the preminms that will neat hecome due aml payable on policics of mortage guaranty ineance (if applicabile), fiee and othet
hazard imurance covering the mortgage] propety, plus tares. aml assevanents net de on the mortgagend premives _l all as extimated by
the Mostizare) bess all sars already pail therelor, divided by the number of months ta elapse before une month prior to the date when
sich premitims, taves, aml avessments will be die amd payabile, s sims b be held Iy Minteagee to pay said preminme, taves and
special acesunents. Shonkd these payments exceed the aimonnt of payments acdmally made by the Morteagre for Lives, assesments, or
insurance premiums, the everss may Lr cteddit] by the Mortgazes an siliuwspuent payments 1o he made by the Mortgagor: it, however,
31k s sluall b imulficient (o make stid payments whion the ame shall heone due and payable, the Mmtzazor shall pay 1o the
Moteagee any amounts eyessary 1o sake up the Oeflicieney, The Modesme funther agrees that at the endd of ten yean (rom the date
hereof, Muteagee may, At its option. apply fur tenew ] of morteage uaranty or similar freurame O applicable) amering the balance
then tentining die on the mortgage delt. and the Mortagee mav, at ite oplion, pay Uhe single premium tequired far the remaining
years of the term, of the Mortzaeee may pay sach premium and add the sane to the morteage debit, in which event the Morteaue shall
tepay to Mottzagre sich preminn paytoent, with intenat, at the rate spevifiesd in sakd promisory nete, in equal monthly installments
ovre e pemsindog payment penod,
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veted, Tese the cmt of collection, and any tenant is authorizedl, wpon request by Mostiagee, lo
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