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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, including atl built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, waﬁ

to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached. connected or fitted in 2ny manner,

{ll bc[n;lz the intention of the parties heretv that all such fistures nd equipment, other than houschold furniture, be considered a part of
ie really. : i

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mongaﬁur represents and wasrants that said Mortgagor is svized of the above described premises in fee simple absulute; that
the above described premises are free and clear of all liens or other encusubrances; that the Mortgagor is lawfully empowered to cons
vey or enciuinber the sune; and that the Mortgagor will forever defend the said premises unto the Mudtgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will pramptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, .

2..That this mostiape will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance premiums, fepalrs or other such purposes pursuant to the
pravisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Morteagor undes
the authority of See. 45-55, 1862 Cxle of laws of South Carolina, as amended, or similar statutess and a]rsums so advanced shall bear
Interest at the same rate ar rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided [y writing.

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstonn and other hazards In a sun not less than the balance due hereunder at any time and in & compzny of
cotpanivs acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murteagee and
agrees that all such policies shall be held by the Mortgagee should it so tequire and shall include loss payable clawses in favor of the
Morgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regbtered mail; and should the
Mortzagor at any time fail to keep saidl premises insured or fail to pay the premiums for such insueance, then the Mortgagee may cause
such fmprovements to be fnsured in the name of the Mortgagor and relmburse itself for the cost of such bnsurance, with interest as
hereinabove provided.

4, That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and shoull Moctgagor fail to do
s, the Mortgagee may, at its option, enter upon sald prewnises and make whatever repairs ate necessary and charge the expenses for such
repalrs to the mortgage dubt and collect the same under this mortgage, with interest as herefnabove provided,

5. That the Mortgagee may at any time requite the fssuance and maintenance of insurance npon the life of any person obligated
uler the indebtcdness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and {f the
Hrgniunu are not vtherwise pald, the Morlgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht,

6. That Mortgaror agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof il to exhibit e receipts therefor at the offices of the Morteagee fnunediately vpon paymicnt, and should the Mort-
ﬁ:ﬂor fail to pay such taxes and assessments when the same shall fall due, the Morgages niay, at its eption, pay the same and charge

e amounts 5o paid tu the mortiage debt and collect the same under this martgape, with interest as above provided,

7. That if this mortage secures a “comtruction loan”, the Mortgagor agrees that the principal amonnt of the indelitedness hereby
securcd shall e dishursed to the Mortgagor in periodic paymeats, as comtruction progresses, in accordance with the tetms and conclis
lic}m of 2 Construction Loan Agreement which is separately esecuted but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Martgages, and
should the Murteagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
tmmediately due and payalle and may institule any proceedings necessary to collect said indebtedness,

g, That should the Mortgagor alicnate the mortgaged premises by Cantract of Sale, Bond for Title, of Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mertgagor o his Purchaser shall be cequired to file with the Association an
application for an assumption of the motteage indebleduess, pay the reasonalsle cost as required hy the Association for processing the
assumption, furnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the intere: rate en the said loan balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable Sonth Caroling law, or a lesser inctease in interest tate as may
be detennined Ly the Association. The Association will notify the Morteagor ur his purchaser of the new interest rate and monthly pay-
ments, and will mail him a wew passbook, Should the Morteagar, or his Purchaser, fail o comply with the provisions of the within
paragraph, the Mortgave, ab its option, muay declare the indebteduess hereby secured to be immediately due and payalle and may
institute any procecdings necessary to collect sadd indebtedness.

10, That should the Mortgagor fail 1o make payments of principal and intezest as due on the promissory nole and the same shall he
unpaid for a period of thisty (30) days, or if thete should be any failure 1o comply with and abide by any by-laws or the ch-rter of
the Mortgagee, or any stipulations set out In this mortgage, the Morteagee, at its option, may write to the Mortzasgor at his lat known
adidress piving him thirty (30) days in which to rectify the waidd defaudt and should the Mortearor fail to rectify said deFault within the
said thisty days, the Mortgagve, may, at its option, Inceease the {nterest rate on the loan halance for the remaining teen of the loan or
for a lesser torm to the maximum sate per anmun permitted to be charged at that time by applicable South Carolina Law, or a Jesser
Increase rate as may be determined by the Association, The monthly payments will be adjisted acconlingly,

11, That should the Mortgagor fail to make payments of principal and interest as due on the peomissory note and should any monthly
installment beconie past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exeerd an amount
equal to five (5% ) per centum of any such past due installment in order o cuver the extra expense incident to the handling of such
delinquent payments.

12, That the Mottezgor hierchy assigns to the Mostragee, its sucoessors aml assizns, all the sents, {ssues. and profits aceruing (rom
the mottgaged premises, retaining the right to collect the same so Jonie as the debit herehy secared is pot in amears of payment, Dt
shoukl any past of the principal indeliedness, o interest, taes, or fire insrance premiums, be past die amd unpaid, the Mottgagee
mar without natice or urther procecdings tale over the martgaged premivs, if Ihri' shall be oconpied by a tepant o tenants, and
collect said sents and profits and apply the same to the indebtedness hereby seensed, withont Tiability to acoount for anything more
than the rents and profits actially colfectind, less the cost of collection. and any tenant is antharized. upon reque. by Montcages, to
make all rental paymients disct (o the Mortzaeee, without lability to the Mosteagor, wntil notified to the conteary by the Mortgagee;
and should said premises at the time of stehy defanlt be tn‘ttniuI‘ lsr the Morteagor, the Motapee may apply to the Jidee of the
County Cout or 1o any Judge of the Court of Comtum Pleas who shall Lie resident or presiding in the county afoeesaidd for the appoints
ment of & receiver with anthotity to take posession of sald premises and eollect such rents and profite, applying said rents, after mr
::IE the cost of collection, to the mortgage debt without Jiability 12 account for anything more than the rents amd profits actually

o

13. That the Mortgagee, at its aption, may require the Morteagor to pay Io the Mortgagee, on the fiest day of each manth until the
note secured herehy Is fully pakl, the following senis in addition 1o the paymients of principal and interest provided in k! notes 2 sum
enqual to the premivms that will neat becomie due aml payable on policies of mortiage giaranty invirance G applicable), fie and other
hazard insutance coveting the moteaged propesty, plis taves, amd assesanents neat due on e nostizaged premises {2l a5 estimated by
the Modtgager) Jess all sums alieady paid therefor. dividad Ly the number of ummnths t elapse before ane wonth prior Lo the date when
such preminus. faves. and avesunents will be due amd payalie, such sums to be held by Morteagee o pay saild prginme, tives and
special assesments. Shonbl these puyments escend the amoutt of payments actually made by the Marleagee for taves, ssesunents, ot
insurance prentines, the eveess may be cendited by the Mocteszee on sulseoent paysents o Ie snade by fhe Molzagor: if, however,
sabd sstes shall e invafficient to iake waid pusmsnts when the same shall Tecume due and payable, the Moteagor dull pay to the
Madzapre any snwaints pecevary te make up the deficlency, The Merteavor It agiees that at the end of ten years (roms e date
beteof, Mot cases may, at ity option, apply for e al of morteage giezay of st ionrance (6 applicable) anering the halsnce
then regaining due on B monteage deld, amd the Motbeagor mav. al its option, pay the single preinm eenuiead for the emalning
years of the denn. or the Mortgager may pay s preminm aml adid the same t the mortzage delt, s which et e Muieaeor shall
trpay to Mortgagee s prewinm payment, with interst, at the rate speciliond in sakl promisery note, in el monthly imtallments
over the renwsining payinent penod.,
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