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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way

; incident or appertaining, including all built-in stoves and reftigerators, heating. air conditioning, plumbing and electrical fistuzes, wa

' to wall carpeting, fences and gates, and any other equipment or fiatures now or herealter attached. conneeted or fitted in any wanner,

5 being the intention of the parties hereto that all such fixtures and equipment, other than househokd furniture, be considered a part of
e realty, .

TOQ HAVE AND TO HOLD all and singular the said premises unto the .\Iodgngée. its successors and assigns forever.

The Morlgarar represents and warrants that sald Mortgagor is seized of the above described premises in fee simple ahsolute; that
the above described premilses are free and clear of all liens or other encumbrances; that the Mortgggor is lawfully empowered to con- .

: vey or encumber the same; and that the Mortgagor will forever defend the said preinises unto the Mortgagee, its successors and assigns, .
from and against the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereof, ’

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner thereln provided, .

2. That this iortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the S
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, m?ulrs of other such purposes punstiant to the e
i provisions of this mortgare, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under ;
| the nuthuti:ﬁ of S, 43-35, 1962 Code of laws of South Caroling, as amended, or similar statutes: and ulrsums so advanced shall bear
i interest at the same rate or rates as that provided fn said note unless otherwise agreed upon by the parties and shall be payable at the -
demand of the Mortgagee, unless otherwise provided In writing, il

J. That Mortgagor will keep the inprovenients on the mortgaped premises, whether now existing or hereafter to be erected, fasured
against lass by fire, windstorm and other hazards in 2 sum not Jess than the bafance due hereunder at any time antd in a company or
companies aceeplable to the Mortgagee, and Morgagor does hereby assign the policy or policies of fusurance to the Mortgges and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clawses in Tavar of the
Mortgagee; and in the event of loss, Mortgager will give immediate notjce.thereof fo the Mertgggee by registered saail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for ‘such insurance, ien the Mortgagee may canse
such tmprovements to be insured {n the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove providedl,
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‘ 4. That the Mortgagor wil keep all nprovements upon the morigaged premises in good repair, and should Morigagor fil to do

X 30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repalrs to the mortgage debt and collect the same under this mortgage, with inlerest as hereinabove provided,

5. That the Mortgag.e may at any time require the issuance and mafntenance of fnsurance upon the life of an{' person cbligated
under the indubtedness securedd hereby In a sum sufficient to pay the mortgage debt, with the Mortpagee as beneficiary, and if the

EtiTlu:m aze nct otherwise pald, the !\Iol‘tga_gec may pay s3id premiuing and any amount so paid shall become a part of the mottgage
el !
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B, That Maytgagor agrees to pay all laxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefos at the offices of the Mortgagee immediately upon payment, and should the Mort-
xgor fail to pay such taves and assessients when the same shall fall due, the Mortgagee may, at its option, pay the same and chacge

e ainounts so paid to the mortgage debt and collect the same under this mortgage, with intervst as above provided, . :
i 7. That if this mortgage secures a “construction loan", the Mottgapor agrees that the principal amount of the indebtedness hereby .
| secured shall he dishuzsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- .
i lit}ns of a Construction Loan Agreement which is scparately executed bt is made a part of this mortgage and Incotporated hereln by

refetence,

' 8. That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Mortgages, and
i should the Mostgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness lhereby secured to
! Immediately due and payable and may institute any proceedings nevessary to collect sakl fndebtedness,

9. That should the Mostgagor alienate the mortgaged premises by Contract of Sale, Bovd for Title, or Deed of Conveyance, and

i the within mortgage indebitriness is not paid in full, the Mortgaror or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as resuired by the Assoctation for processing the
assumption, furnish the Assaciation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of tramsfer maxlified by increasing the intercst rate on the saidl loan balance to the maxl- i
mum rate per annum permitted to be charged at that time by applicable South Carolina law, ar a lesser increase in interest rate a5 may .
be determined by the Association, The Association will netify the Mortxagor or his puschaser of the new interest rate and monthly pay- 1
ments, and will mail him a new passbook, Shonld the Mortgagor, or his Furchaser, fail to comply with the provisions of the within 1

saragraph, the Mortgagee, at its option, nay declare the indebtedness hereby secured to be immediately due and payable and may . o
Inslitute any proceedings necessary' to collext said indehtedness. A

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thitty {30} days. or if there should be any failure to cumply with and ablde Ly any Ly.laws or the charter of
the Mortgagee, or any stipulations sct ot in this mortgage, the Motteagee, at its option. may write to the Mortgator at his last known
addiess giving him thirty (30} Jays in which to tectify the said delawlt and shonld the Mortgagor Fail to rectify said default within the ) 1
said thirty days, the Mortgagree, may, at its option, increase the nterest rate on the Joan balance for the Tenatning term of the loan or
or a lesser lerm to the marimum rate per annum petmitted to be charged at that time by applicalle South Carolina law, or a lesser
Inctease rale as may be deternined by the Assoctation. The monthly payments will be adjisted accondingly.

11. Thal should the Mortgaror fail to make payments of principal and intercst as dae on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortuagee may collect a “late charge”” not to exceed an amonnt |
equal to Jive (3%) per centum of any such past due installment in ordir to cover the'eatea espense incident 1o the handling of such -
delinquent payments
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12, That the Mortgagor herehy assigns to the Martgagee, it successors and assigns, all the rents. Issues. am) profits accrulng from

e mortgaged piemiises, retaining the right to collvct the same so long as the delt herehy secnred §s pos in arreats of pavaent, hut
should any part of the principal indelteddness, o inferest, taves, of fire insutance premiums, be past due and unpakd, the Mortgagee
may without notice or further proceedines take over the morteaged premiises, i tlu-r shall be occupied hy a tepant oe tenants. a
coliect said rents and profits and apply the same to the idebtedness hereby seenred, withot liahility to account for anything mote
than the rents and profits sctisally mlf«lul. lrss the cost of colfection, wad any tenant is anthorized, ipon request by Murizaces, to
male all rental payments direct to the Mortgazee, without liahility to the Mortesgor, utit notificsd to the contrary hy the Marteagee;
and shoud said premises at the time of such defanlt be pccupied by the Martzager, the Mortgagee may apply o the Judze of the X
County Court or to any Iulge of the Conrt of Common Pleas wha shall he resident or presiding in the county aloresakl for the appointe
ment of & receiver with authority to take passession of salil peemises and collect such rents and prolits, applying sakl rents, afler tﬂf' T
hf the cost of collection, ta the awstrage debt without liability t account for anything moze than the rents and profits actually
[y .
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13. That the Mottgager, at its option, may sequire the Morigagor o pay ta the Mortgagee, an the first day of each month until the
note secured herehy is fully pail, the folkowing sums in addition ta the payments of principal and intenst provided In sabd nole: 2 smn
equal ta the preminms that will net become die and payalile on policies of morteage guacanty insrance (if applicable), fire and othee

ard insurance covering the mortaged propesty, plus tases. and asennients vevt due op the mortragel premises (all as etimates] by '

. the Mortgagee ) Jess all sians already paid therefor, divided by the nimher of notths te elipse before one nwonth prioe 1o the dite when .
nch premins, tanes. and assessments will e due and payable, such smny to be held Iy Morteagee to pay sakl preminms, taves a
speclal avsesnents. Should these payments evced the amount of payients actnaily made by the Marteagee for taves, assessmenls, of
imurance premims, the cueess may ‘r ctnditerd by the Morteazee on swhsequent payments to be made by e Mortearors il, however, «
s3kd sums sholl be invofficient to make said payments when the same shall Teeome due and payabile, the Mortgagor shall pay tn the
Murtgagee any anomtits necessary b mabe up the deficiency, The Murteaooe fortlae agrees that at the cnd of ten years lom e dae
heteof, Marteagre may, at ity option. apply for senewal of morkeage Dharanty o sinilar invranee {if applicahle) anvering the halance
then senuaining doe on the nuxlzage J:- il 3l the Mortgagor mav. at its optien, pay the single presiom tenquitnd for the remaining -
yrars of the trm. or the Mutzatve may pay such premium amd a2l the sane to the miorteage debl, in which cvent the Mutgagne shall
1e39) to Mortgagee s.ch premivm payment, with intereat, 2t the rate spovilial in sahl promisory nole, in eoqual monthly Installments
over the semaining payment penod.
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