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TOCETHUER with all and simgular the sights, members, heredllaments, and appurterances ta the same belonging or in any wa
cident or appestaining, including all uilt-in stoves and reltigerators, heating, air conditioning, plumbing and clectrical fixturcs, wnﬁ
to wall carpeting, fenees and gates, anil uny other equipment or fistires now ve hereafter atfached, connueted er fitted in any manner,
:} bcin;l: the intention of the pasties hereto that 2!l such fivtures and cquipment, other than household furniture, be con.sidcmr a pait of
the realty, ’ R

TG HAVE AND TO HOLD alt and singular the said premises unto the Mordgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that szid Mortuagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cnevmbrances; that the Mortgagor is lawfully elpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its siceessors aml assigns,
tom and against the Mostgagor and every person whomsoever lawlully claiming os to chaim the some o7 any puart thereof,

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner thesein provided,

2, That this mertgage will secure the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of taxes, or publie assessments, hazard Insusance premiums, repairs or other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may hereafter he made by the Mortgagee 10 the Mortgagor under
the authority of See, 45-55, 1962 Code of laws of Suuth Carolina, as amended, or simitar statutes; and all sums so advaneed shall bear
interest at the saine rate or rates as that provided Jn saidd note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wriling,

3. That Mortgagor will keep the Bnprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
companles aceeptable to the Martgagee, and Mortgagor docs hereby assign the policy or policies of insutance to the Mortgagee and
agrees that all such policles shal} be hehl Ly the Mogtuagee should it so require and shall include loss payable clavses fn favor of the
Mortgagee; and in the event of Joss, Martgagor will give Immediate notice thereof 1o the Mortgagee by registered madl; and should the
Mortgagor at any time fait to keep said prewmises Insured or Fail to pay the premioms for such insurance, then the Mortgagee may cause

such improvements to be lusured in the nune of the Mortgagor amd reimburse itself for the cost of such insurnce, wilh interest as
hereinabove provided,

4. That the Mortgagor will keep all Improverents upon the mortgaged premises In good repafr, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon sail premises ard make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this wwrtgage, with interest as heseinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the Indebtedness svcured hercby in a sum sulficient to pay the mortgape delt, with the Mortgagee as bene icia?'.! and if the
ot th

Err{:niums are not otherwise paid, the Mortgagee may pay 3id premiums and any amount so paid shall become a part e mottgage
ebt.

6, That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof ail to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Morts
ﬁagur fail ta pay such taves and assesaments when the same shall fall due, the Martzigee niay, at its option, pay the same and charge

ic amounts so pald to the mortgege debt and colleet the same under this mottgige, with interest as above provided,

7, That if this mortgage secures a “construction Joan”, the Mortgagor awsees that the principal amount of the indebtedness herchy
sccured shall be dislrsud to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and comli-

li«}m of a Coustruction Luan Agreement which i separately excented but is made a part of this mortgage and incorporated herein by
reierence.

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Moutga ee, and
should the Morlgagor so encumber such premises, the Mortgagee may, at its option, declare the [leldedness heseby seenred to be
immediately due and payable and may institute any procredings necessary 1o collect said indebtedness,

8. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in Tull, the Mortgagor or his Purchaser shall e requited to file with the Association an
application for an as;umiption of the mottgage indeinedness, pay the reasonable cost as required by the Association for processing the
assunplion, furnish the Association with a copy of the Contract of Sale, Bomd for Title, ot Devd of Conveyance, and have the intereat
fate on the loan balance existing at the thue of tansfer modlified by increasing the interest rate on the said loan balance to the mavi-
mum rate per anmum perniitted to be charged at that time by applicable Sauth Carolina law, or a lesser Icrease in interest rate a my

detennined hy the Association, The Association will nutify the Mutgagor or his purchiaser of the new interest tate and monthly pay-
ments, and will mail him a new passbook, Should the Maortiagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee, at ils option, may dechire the indebtedness hereby secured to be lnnediately due and payable ane may

stitute any proceedings necessary o colleet said indeltedness.,

10. That should the Mortzagor fail to make pavinents of principal and fhterest as dne on the promiseary note and the same shall he
unpaid for a pesiod of thitty (30) days. or if thete should be any failure to comply with aml ahide by an{ by-laws or the charler of
the Morlgagee, o any stipulations st out n this mortgage, the Mortitagee, dt its option, may write to the Mogtzagor at his It known
address giving him thirty (30) days in which to rectify the sall defanlt and should the Mortgagor fail o rectify said default within the
said thiety days, the Mortgagoe, miay, at its aption, increase the interest rate on the baan balanes for the remaining tern of the loan or
0 a lesser tean to the inavimum rate per annum permitted to be charged at that time by applicable South Curoling liw, or a fesser
Increase rate as nay Le determined by the Assaciation. The monthly payments will he adinsted acvondingly,

11, That should the Mortwagor fail to make payments of priveipal and intesest as due on the promissory note and should any monthly
Installment becume past due for a period in excess of 15 days, the Mostgapee may collect a “late charge™ not to vaceer] an amonnl
equal to five (55¢) per centum of any such past due installinent In onler 1o cover the eatra expense incident to the handling of such

linquent payments.

12. That the Mortgagor herehy asvigns to the Mostgagee, its successors and assigns, all the rents, fssues, and profils acciuing from
the martgaged presises, retaining the fight to volleet the same 5o bong as the delt herely secured is mot in anears of pavment, bt
should any part of the principal imdebleduess, or interest, taxes, o fite huntance preminms, be past due and unpaidd, the Mortgapee
may withoat notice or further procecdings take vver the mortizaged premises, if they shall be mvipied by a tenant o tenants, amd
collect sakd renty amd profits and apply the sanie to the Indeltalness herehy secured, withant liahility to account for amything mere
than the rents and profits actually colfn-tul. Jess the cost of collection, amd any tenant fs anthories, wpon request by Mortgagee, to
make all ental payncnts direct to the Morteagee. without lhlvillllv to the Mtz until notified to the contrary by the Moitgagee;
and should said premises at the fime of such defanlt be occupied by the Mortgagor, the Maosteagee may apply ta the Judge of }lw
County Court ot to any Judie of the Court of Common Pleas who shall be reshlent o presiding b the county aforesabil for the appoint.
eent of a reeriver with authonity to tahe possession of sakd nremises and collect such rents amd penfits, applying sakl sents, altes l‘-‘f"

1

imzl the Imsl of cullection, 10 the mottrage debt without liabulity 4 account for anything more than te rents and prolits aciual
eeled. ‘

1. That the Mortagee, at its option, may mquire the Morteagor to 1y 10 the Morteagee, on the fist alay of cach month until the
vole secuizerl heeliy is fully gaid, the follow i sums in addition 1o the payments of principal aml interest provided in said note: & sum
erqual ta the premivins tiat will neat Tevome due 3] payabile on policies of mortage eiaranty imurance (if applicable), fire and wther

rard imbrance covering the mortgasd property, plus taves. aned aswunents nest due o the nwntzaend pretises {all as estinmated by
the Mortgagee) Jost all sums atready paid therefur, dividod by the number of nwnths to tlane befire ime montly Yliﬂf ta the date when
sl preminnes, taves, and anessments will be e and payable, such sims to be ekl by Mosteazee to pay sak preminmy, Laves and -
special asessments, Mkl these payinetits excend the amonnt of payinente sctually made by the Morleagee for taves, assesunents, of
Insirance preminms, the everss may be ereddited by e Mostpagee on subsevient payinents o e made by the Morgagor: i, howrvrr,
£33 sums shall be imutficient 1o male Gl paovoents wWhen the same dall Teoone doe aml payalile, the Mnteagor shall pay to the
Morteagre any anwonts nevessary to make p the deficiency, The Mortzazor frther agrvs that at Ihe et of ten years from the date
retewl, Morzagee nuy, at its oplion, apply for tenewal ¢ marigaee puaranty or shuilir inviranee {if applicalide) cmering the halame
then remuining dine on the nenteage uirlﬂ. aml the Muigagor mav, at its option, pay Hee single prethiven yespoieed foe the semsining
yrars of the teym, or the Mortgapre may guy unh premdum aml adid the same 10 the munteige dE. in which event the Mirtgame thall
repay in Morteasve sich premsivm paymend, with interest, at the rate spevifien] in sald promivory mote, fn oqual monthly installments
over (e temaining parinent penod,
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