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TOGETUER with all and singular the rights, members, leraditaments, and appustenarces to the sae Tlouging or in any wa
incilbent or apperaiviag, including afl built-in stoves aud selripeaiars, heatiog, air coulitiontug, phimbing and electrical {isttnes, wall
to wall carpeling, fences aml gates, aml any otlies equipment or fivtnnes now o heeadler sttacherl, conneeled or fitted in an e,
ii lu:imlz the inlention of the parties Leteto that all such listures and cquipment, other than houschold fuenitisee, e wmit!murn pait of
the realty,

TG HAVE AND TO HOLD all amd stigular the said premises unlo the Murtygapee, its suceessors amd assigns forever, . ' .

The Mortgagor represents and wareants that saiil Mortggpor is seiecd of the above deseribed prewises in fee simple absolute; that
the above descriludd premises ae free and elear of all Tiens or other encambrances; that the Mortgagar is lawfully eipowered 1o con-
vey or encomber e stmey and thal the Mortgagor will forever defend the saiil premises unto the Morigagee, ils successors and assipms, -
from and against the Mortgagor and every person whomsoever lawf ully claimivg or to claim the same or any part theree!,

THE MORTGAGOR COVENANTS AND AGIEES AS FOLLOWS:

Y
L “That the Mortgagor will promptly pay the principal and interest un the indebtedness evidenced by said pronidssory nole at the
times and in the mannee thereln provided., . :
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2. “That this mortgage will seenre the Mortgagee for any additional sums which may b advanced hereafter, at the aption of the
Mortgagee, for the paynient of tases, or public assessments, fazand {nsurance premivms, repairs or other such pueposes pursuant to the
mrovisins of this martage, and alo for any doans or advances that may herealter be made by the Montgagee to the Muottgagor under
the authorily of Sec, 15-55, 1062 Code of kaws of South Caroting, as ameaded, or similar statules; and all swns so advaneed shall bear
interest at the same rate or gates as that provided in said note unless otlierwise agreed upon by the parties and shall be payalde at the
demandd of the Mortgagee, unless otherwise provided in writing, "

- That Mortgagor will keep the improvements on the meitgaged premises, whether now existing or herealter to be erceted, tnsuredd
against loss by fire, windstorm and other hazards in 3 stun not less than the halance due hercunder at any time aml in 2 company or
companics aceeplable to the Mortgages, amd Martgagor docs herchy assign the policy or policies of fusurance to the Mortgagee and
i agrees that all such policies shall be ﬁuhl by the Morigagee should il so reqquire wind shall inchale Joss payable clauses favor of the ;
i Mortapee; andd dn the event of loss, Mortgagor will give inmediate notive theeeof to the Mortgngee by registered sail; and shonld the -
: Martyagor at any time fail to keep said premises insueed or Fail to pay the premivns for such insurance, then the Mortgagee may cause o
sueh improvements to be insured in the name of the Mortgagor and rebmburse itself for the cost of such insurance, with interest as T
heteinabiove provided.

4. That the Mortgagor will keep all Improvements upon the moitgaged premises in good repair, and should Morgagor fail to do '
s, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary aml charge the expenses for such : i
| tepairs to the wortgage debt and colleet the same under this mortpage, with interest as hereinabove provided, . ‘ '

5. TLat the Mortgagee may at any time require the fsmance and maintenance of insurance upon the life of any person ohli?ntcd C
uncler the indebtedness secured herchy in a swm sufficient to pay the lllortgupf debt, with the Mortgtapee us beneficiary, and If the !
Srmuiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the morigage i
. eht. .
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3. That Mortgagor agrees to pay all taxas and other pullic assessments Jovied against the mostgaged premises on or belore the ‘
due dates thereof and to eabibit the receipts therefor at the offices of the Morteagee immediately wpon payment, and should the Mert- ’
Kagor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, al its oplion, pay the same and charge
the amounts so paid to the mortpage debt and collect the same under this maortgage, wilth interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgitgor agrees that the principal amount of the indebtedness herehy
seeused] shall be dishursed to the Morgagor in periodic payments, as constrrclion pragresses, in accordance with the terms and condi- 1
lil}ll! of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by '
relerence. . '
8 That the Mortgazor will not further encomber the premises above described, without the prior consent of the Moitgagee, and
! should the Mottgazor so encumber suel) premises, the Mortgagee may, at its optien, declare the indebtedness hereby secured to
: immediately due and payable and way Institute any proceedings nevessary to collect safd indebtedness,

. 9. That should the Mortgagor alienate the mortgaged promises by Contract of Sale, Bond for Title, or Deed of Conveyance, and i -
B the within motgage indebtedness is not patd in full, the Mortgagor or his Puschaser shall be required to file with the Assoclation an !
i application for an assumption of the morgage indebledness, pay the reasonalile cost as required by the Association for processing the o
r asstinption, furnish the Assoclatinn with a copy of the Conlract of Sale, Bond for Title, or Dewtl of Canveyance, and have the interest X .
i rate on the loan halance existing at the time of transfer modified by Mercasing the fterest tate on the said loan halance to the maxl- C

! Inum rate per annum permitted to be charged at that time by applicalle Soutl Caroling b, or a lesser fncrease in interest rate as may

C be detennined by the Assockation. The Association will notily the Mortgagor or bis purchaser of the new interest rate and monthly pay-
o ments, and will mail him a pew passhook. Shaald iz Murtgavor, or bis Purchaser, £l 1o comply with the provisions of the wilkin
y paraxraph, the Martgagee, at its option, may declare the jrdebteduess herey secuted to be immediately due and payable and may
: institute anv proceedings necessary to collect said indebledness, :
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10, ‘That should the Mortgagor fafl to make payments of principal and interest as due on the promissory note and the same shall be . _ .
unpaid for a period of thirty (30) days. or if there should be any failnre to comply with and abide by any by-laws or the charter of -

the Mortgagee, or any stipulations set ont in this marteage, the Mortgagee, at its option, ny weite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shonld the Morteagor fail to reetify said default within the
said thirty days, the Mortgagce, may, at its uption, increase the Interest rate on the Joan halance for the rewmainiag term of the loan or
for a lesser tenn to the maxinum rate per annum permilled to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assochation, Tl nmwnthly payments will be adjisted accordingly,
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1, That should the Mortgagor fail to make payments of principal indd fnterest as due on the promissory note and shouk any monthly
installment become past due for 2 perdod in excuss of 15 days, the Mortgagee may collect a “late charge™ not ta exceed an amount ]

equal to five (55 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such i

. delinquent payments, ' g
I

12. That the Morigagor hereby assigns to the Mortgagee, ils sucoessors and assigns. all the rents, issues, and profits accruing from
the mortaaged premises, retaining the right to collect the same o loug as the delit herehy secured 5 pol In anears of ]p:lymcnt. bt
should any part of the principal indehtedness, or Interest, tases, or fire insoeance preminms, e past due and unpald, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if ey shall be acopicd by a tenant or tenants, and
ceollect said rents anud profits and apply the same to the indebtoduess herely secoresd, withont liability to acvount for anything more
than the sents and profits actually collected, less the cost o collection, and any tenant is anthorizesl. npon request by Mertgagee, to
_ make all rental payments direct 1o the Mortgagee, withot Tiahility to the Mortaror, until notified to the contrazy by the Mortpagee;
i atl should sald premises at the time of such default be necHpies lar the Marteagor, the Mottgagee may apply to the Judge of the
: County Coutt or to any Jwlge of the Conrt of Cominon Ieas who shall be resident or presidling in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of sald premises and collect such rents amd peofits, applying sakl rents, after pays

lml.!l tlu:d cost of collection, to the mortgage deht without liability ta account for amything more than the ents and profits actually
cvilected,
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13, That the Mostgagtee, at its option, may require the Mortgagor 1o pay to the Mortgagee, on the fint day of cach month until the

note secusend heteby s flly paid, the following sums i addition ta the nayments of pwincipal awd intetest provided in sakl note: a sum ) .
cqual to the premiums that will newt hecome due and payable on policies of murtgage poatanty imorance (if applicable), fire and other

azanl insirance covering the mortgaged nropesty, plus tares, and awessmients neat due on the mortgaged prewives (all as estimated by
the Morteagee) Jess all sums aleeady patd therefur, divided by the mumber of snanths 1o elapne hefore one pmth Yrior to the date when
such premiinns, taves, and assessinents will e due am payable, such sums 10 be held by Mottzagee to pay saidd preminms, taxes and
special assewments, Should these payments exered the amount of payments actually made by the Motteagee for tases, assessmenty, or
hsurance preminms, the expess mayir crrdited by the Mortzagee an sulsequent payments o be made liy tlie Mortzagor; if, however,
said sums shall be insufficicnt 1o make said payments when the same shall Decome dne amd payalile, the Modwagor shall pay to the . '
Marteager any amannts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten years from the date ‘
heseof, Martgager inay, at its option, a ly for mnwnmmmlg:mr gharanty or similsr imuramee (if applicalle} covering the halance
then ranaining due en the motzage debt, and the Marteagor may. ab ils aption, pay the single preminm ruired for the n-malnln1 , -
years of the term. or the Mortgagee inay pay such preminm and add the same to the mortgage debt. in which event the Mortragor shal
sepay to Mortgagee such premfum payment, with interest, at the rate specified in sail prombssory note, in equal monthly installments
over the remaining payment period,
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