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TOGETIER with all and sinyular the rights, members, hereditaments, and appurtenances to the same Delonging or in any wa
fncident or appettaining, including all huilt-in stoves and selrigerators, heating, air conditioning, plumbing and electrical fitures, wal
to wall caepeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
31 l)l‘ill}!! the intention of the pasties hereto that all such fixtutes and equipment, other than houschold furniture, be considered a part of

e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils suceessors and assigns forever,

The Muttgagar represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolnte; that
the above described premises are free and clear of all liens or other encumbranees; that e Mortgagor is lawbully emposerad to con-
vey or enctimber the sane; und that the Mortgagor will forever defesd the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsaever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thesein provided, .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgtagee, for the payment of taxes, or public assessments, hazard jnsurance premivms, repairs of other such purposes purswant to the
provisions of this mortgage, and alw for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. 45-55, 1862 Code of laws of South Cardlina, as amended, or similar statutes; and al“sums so advanced shall bear
intezest ot the same rate or rates as that provided in said note vnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

- \

3. That Mortgagor will keep the improvements on the mortgagerd premises, whether now existing or herealier to be erceted, insured
against Joss by fire, windstorm and olher hazards in a sum not fess than the balance due herennder at any time and in a company or
companies aceeptehle 10 the Mongagee, and Mortagor does hereby assign the palicy or policies of insurance to the Mutgagee aml
agrees that all such policies shall e held by the Mortgacee should it so require and shall inclade loss payable clases in favor of the
Mortgagee; and in the event of loss, Mostgagor will give fmmediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep saidl premises insured or fail to pay the premitins for sueh insurance, then the Mortgagee may canse
such Improvaments 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranve, with interest as
hereinabove provided.

4. That the Murtgagor will keep ali improvements upon the mortgaged premises in good repair, and should Mertgagor fail to do
so, the Mortyzagee may, at its uption, cater upon said premises and make whatever tepairs are necessaty and charge the expenses for such
repairs to the mogage debt and collect the same under this mortgaxe, with interest as hereinabove provided,

5. That the Mostgagee may at any time require the [ssuance and maintenance of insurance upan the life of any peeson obligated
under the Indebtedness secured hereby in a sung sufficient to pay the mortgage debl, with the Modgagee as heneliciary, and if the
Erimiu"“ are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a partt of the mortgage

cot. .

8. That Mortgayor agzees to pay all taxes and other public assessnients Tovied agaimst the mortgaged premises on or before the
due dates thereof and to ealibit the sectipts therefor at the offices of the Mortgagee immediately wpon payment, and should the Mort-
5agor fail to pay such taves and assessments when the same shall fall due, the Mottgages may, ab its option, pay the same and charge

e amounts 50 paiid to e mortgage debt and collect the same under this mortgape, with intetest as above provided.

7. That if this mostgage secures a “construction loan”, the Martgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishrsed to the Mortgagor in perindic payments, as constrietion progresses, in accordance with the terms and condi-
liu'm uf a Comtruction Luan Agreement which Is separately executed but js made a part of this morigage and incorporated herein by
teference,

8. That the Mortgaror will not further encember the premises above described, without tho prior consent of the Mortgagee, and
should the Muttiagor so encumber such premises, the Mogtgagee muy, at its option, declate the indcdedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

9. That shoull the Mosteagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortitage jadebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitgage indebteduess, pay the reasanable cost as requiced lIay the Assaciation for processing the
assunption, fumish the Association with a cupy of the Contract of Sale, Bomd for Title, or Devd of Conveyance, and have the interest
rate on the Joan Lalance evisting at the time of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mun rate per antum permitled to be charged at that time by applicable South Catolina law, or a leser increase in intetest rate as may
be detenmined by the Association, The Association will notify the Mertzazor or his purchaser of the new interest rate and monthly pay-
mients, and will wail him a rew pesbock, Shonld the Mortgacor, ar his Purchaser, fail to comply with the movisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness bereby secured to be immedistely due and payable and may
tnstitole any proceedings necessary to collect said indeldedness.

10. “That should the Mortgazor fail ta make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there shouk] Le any [ailure to comply with and ahide by any bylaws or the charter of
the Mortizagee, or any stipulations set out in this murteage, the Morteagee, at its option, may weite to'the Mozteagor at his last known
address iving him thisty (30) days in which to rectify the 'said default and shonld the Morteagor fail to rectify sakd default within the
said thisty days, the Mortitagee, may, at its option, increase the futerest rate on the Joan balance for the temaining term of the loan or
for & lesser term to the smaximom rate per annum permitted to be charged at hat time by applicalde Sonth Cagolina law, ar 2 lesser
Increase 1ate as may be deterniined by the Association. The menthly paymients will be adjisted accordingly.

11 That should the Morteagor fail to make payments of principal and intesest as die on the promivsory nate amt should any monthly
nstallment become past due for a period in eveess of 15 days, the Mortzagee may colleet a “late charge™ not to excesd g amount
equal to five (5% ) per centum of any such past due installinent in onler to tover the extra expense ficident to the handding of such
delinquent payments,

12. That the Moutpagor hereby assigns to the Mortiager, its successors amd assigns, all the rents. fssues, and profits accruing from
the mostgaged prewmises. retaming the right to cullct the same so Jong as the debt herehy secured s not in arrears of pasment. but
should any pait of the mincipal indebtedness, or Inferess, tavs, or fire insurame premims, be past alue aned unpaid, the Mortgagee
may without notice or further proceeilings tabe over the monteaged premises, if they shall e menpial by a tenant or tenants, amd
collect sakd yents amd profits amd apply the same to the indeltedness hereby sevired, swithont liahility to acvount for anything more
than the rents amd profits adually mlﬁwfnl. Jows the cout of collection. and any tenant is anthorisedl. wpon requet by Morteizee, to
make all rental payments diect to the Mortcacee, without Eability to the Mortgagor, untal nelified to the contrary by the Moiteagee;
and shondd sid premises at the time of sy defanlt be occupivd by the Mortearor, the Motzagee nay apply to the Julee of the
County Court of ta any Julee of the Contt of Connnon Vleas wha shall be resident oe presidding in the cmnty afixeaid Tor the appoint.
mient of 2 receiver with anthonty 1o tale posseaion of wid premises amd enllect sach rents and peolits, applying sail tenls, altet pay-
(i:;fh“k‘ tust of vollection, tu the mortgage debit withont Tialnlity €2 acveunt for amything mote than e rents amd profits actualfy

13 Mat the Morteagee, at its option, may require the Motgagor to pav to the Mortgaces, on the fint day of rach month until the
note sccurel bereby s fully paid, the following smns in addition b the payiments of principal and interst providal In id note: a sm
enqral € the premiums that will nest legume doe and pavable on palicies of mortenee gnazanty insuranee (il applicable), fire and other
hazatd imurance conering the mortgaged propeety, plas Eaais. al assessitents et die o the sutzieal premises (all as estymeatind by
the Morteagee) Tess all sums alieady paid theeefor, dovided Dy the nimnber of menths to elape Lefore one wonth prion o the date »
such premiume, taves amd avesanents will be die and payatibe, sucl s o be hebl by Morteager to pay skl parmiisime, taves and
special avevanents. Should these pavinents evernd e amannt of payients acteally wade by the Morteagee for Eaes, assecunenls, of
insurance premivns, tle escew may be crabitel by the Moteaee an solowsgient tasiwents to be sande by the Motgagor; of, hiwever,
s3] s shall e innfficient to mad e said povanents when the sime shall Tegvne hue and payable, the Mordzagoe shall puy to the
Mortgame any anmonts sevewary to nobe up the deficiency, The Morteagor (uether avrees that at the el of ten vears from the date
bereod, Minteaser may, at ity option. applv for temowal of mortaage guaranty o simdyr insiase (o applicabile) snesing the halince
then semaining e on the nonlzage -|-1inl. aned the Mnteagor s a8 its option, puy the sioele premiom requited for the remaining
yrars of the tesm o the Mortzares tmay pay s prevainm and 3dd the same t e morteaze debt in whicl event the Motgeapon shall
ey to Mudeseee sl prenwnn payment, witly interat, ot the gate spevified in said promiswny oote, in eqital monthly imtallvents
over the temaining payasent peniod.
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