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_ TOGETHER with all and singular the rights, wmemben, hereditaments, aml appustenances to the sime belonging or fn any war
incident or appertaining, inchuling all lalt-in stoves aml refricerators, Bealing, air cumlitioning, plumbing and chtrival fixtezes, wall
1o wall carpeting, Teavey sl gates, sl any other cquipment or fistnees wine of Berealter ataclisd, connected or filted in ;TI manner,

i; Iu'ilu[! the intention of the parties hereta that ) such fisteres amd equipmeat, other than lumsehold furniture, be comsidernd 1 pait o
the really,

TO HAVE AND TO HOLD all and singular the said premises unlg (he Morigagee, its sicerssors and assigns forever,

The Mortgagor cepresents and wasrants that saied Moutgagor is seized of Qe ahove described premises in fee simple absolnte; that
the alove deseribe] premises are free and clear of 2l fiews or olher encmlitames; that the Mortgagor is Bawlully empowered 1o cone
vey or eavumber the same; and that the Morgagor will forever defend the wid pretndses unte the Mortgagee, its successors amd assigns,
tom and against the Mogagor amd every pesson whomsocver laefully <aiming or to claim the sane or any part theseof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

- L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at (he
times and in the manner therein pravided,

2. 'That this mortgage will secure the Mortagee for any additional sums which may be advanced hervafter, at the option of the
Mostgagee, for the payment of taxes, o publie asiessments, hazard insurance premivmns, repairs or other sich purposes punuant to the
Provisions of this mortgage, and also for any Joams or alvanees that ity hereafter be made by the Morttagee to the Mortgapor under
the autharity of See. 15-35, 1962 Code of Jaws of South Carolina, as amesded, or similar statutes; and all sums so advanced shall bear
interest at the sune rate or rates as that provided in said rae unless otherwise agreed upon by the parties and shall be payable at the
demand of the Montgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvenients on the mortgaged premises whether now existing or Lereafler 10 be erectud, dnsured
axaitist loss by fise, windstorny and other hazards in a sum not less than the bafanee due hereundee at any tiue and 2 conipany or
companies aveplable to the Mortgapee, and Martgagor does hereby assign the policy or policies of insurace to the Mottgagee and
arees that all wek policies shall be held by the Mogtgaeee should 5t so require and shall inelude boss payable chanes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inmediate notice thervof to the Mortgapee by registered mail; and should the
Mortizagor at any time L3l to keep sairt premises insared or Fail to pay the premivms for such insurance, then the Mwtgagee may cause

such imprsvements to be insured i the name of the Mortgagor and reinburse fiself for the cost of such insurante, with interest ns
hereinabove provided,

4. That the Mortsagor will “eep all improvements upon the mostiaged premises In good sepair, and shoull Mortgagor fail to do
s0, the Moitgagee may, at its option, enter upon said premises amd make whatever tepais are necessary and charge the expenses for such
repairs to the ortgage debt and colleet the same under this mortgage, with nterest as hercinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to 1y the mortgage debt, with the Murtgagee as beneficiary, and if the

pni"miums are ot otherwise paid, the Mortgagee may pay said premiums and any aount se paid shall beeome 3 part of the morigage
vht,

6. That Mortgavor agrees 1o pay all taxes and other public assessments Tevied againgt the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thesefor at the offices of the Mortgagee immediately upon payment, and should the Mozt.
ragor Lail to pay such taves and assessments when the same shall fai due, tne Mortgagee may, ab its option, pay the same and charge
the amouts so paid to the mortgage debt and colloct the same under this mortgage, with interest as above provided,

7. That if this morteage sccures a “consteuction loan™, the Morteaor agrees that the principal amonnt of the indeltedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as comtsue tion progresses, in aecordance with the terms and condje

ti:;m of a Construction Loan Agreement which fs separately executed but is niade a part of this wartgage and fncorporated herein by
cierence.

8. That the Mortgager will not further encumber the premises above describied, without the psior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Morteagee may, at its option, declage the imdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessaty to colloct sail indebtedness,

9. That shanl) the Mottgagor alienate the mortytaged premises by Cantract of Sale. Dond for Title, or Deed of Conveyance, and
the within mertgage indebtedness js not paid in full, the Mortgagor or lis Purchaser shal be required to file with the Assoctation an
application for an assumption of the mostgage indebtedness, pay Yhe ressonalle cost as tequired by the Association for provessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bowl for Title, or Deed of Conveyance, and have the inferest
rate vy the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
i rate per annum pennitied to be ciarged at that time by applicatie South Carolina law, or a lesser increase in intercst fale as may
he determined by the Assaciation, The Assaciation will natify the Mortaagor or his purchaser of the new interest rate and monthly pay.
ments, and will niail him 2 new passhook. Should the Mortgazor, or his Parchaser, fail o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebteduess hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgacer fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any Ly-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortiagee, at its option, may write to the Mortgagor at his 1t known
address iving him thirty {30) days in which to rectify the sald default and shoukl tie Martgagor fail 1o reclify saill default within the
said thirty days, the Mortgagee, may, at its oplion, increase the interest tate on the loan balance for the rennaining term of the Joan or
for 2 lesser term to the mavimom rate per annm permitted to be charged at that time by applicableiSouth Carglina law, or a lesser
increase rate as may be determingd by the Association, The monthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make paytients of principal amd intesest as due on the promissory note and shonkd any monthly
installment lecome past due dor a period in eveess of 15 days, the Mongagee may collect a “Tate charge” not 1o eveeed an amount

equal to five (55 ) per centum of any such past due installment in onler tv cover the eutra expense incident to the handling of such
delinquent paymeuts.

12, That the Mortgagor herebiy assigns to the Mortgagee, its successors aml aseigns. all the tents. Issues. and profits aceruing from
the mortgaged premises. tetaining the right to collect the same so Jong as the debt herehy secured b nat in anears of fu}'mcnt. but
should any part of the principal indebtedness, or interest, tases, or fire fsurance premivms, le past due amd unpaitd, the Mortgagee
may without notice or further proceedings take over the matgaged premives, i Ille;‘ shall he ecvrpiod by 3 tenant or tenants, and
coliect said rents and rofits and apply the same to the Indebtedness herehy secure , withowt Tialilty to 2cvount for anything more
than the rents and profits actimally colfected, Tess the cost of collection, anilany tenant is authotized, ypon tequest by Morigagee, to
make all rental pavments direct 1o the Mortzapee. without tability to the Motteagor, until notifiedd to the contrary 1y the Mortgagee;
and should said premises at the time of such defavlt le oecupied by the Mortgagor, the Mostgagee may apply to the Jmdge of the
County Court or to any Judce of the Conet of Common Pleas who shall be pesident of presiding in the connty aforesab) for e appoint.
ment of a receiver with authority 1o take powession uf said premises am wllect such rents amd profiss, applying saidd renty, after PH’-

y

ini:I Ih:.:d cust of collection, to the mogtgage seht without liabalty ta account for anything more than the rents and profits actua
collected,

13. That the Morteages, st its option, may require the Mortgagor tn 1y to the Mortgapee, on the [irst day of each month until the
note secured hereby is fully paid, the following siems in aldition ta the payments of principal and Interest provided i skl note: a m
equal to the premivms that will nest Invome due and payable on policics of morteage snaranty insnrance (if applicalile), fire and other

azard insurance covering the mortgagel propesty, plos taves. and aswssmients nevt due on the mentitann] premises {all as ¢ timated by
the Mortzagee) lest all stims already paid therefor. divided by the numbee of maniths to clapas hefore une month prios to the date when
such preminme. taves, amil avessments will be due and payable, such sums to be held hy Montgatee 1o pay sai pretnimng, tases and
special assessments, Should these pavanents exceed the amaunt of payinents actually made Iy the Motteagee for taves, assevuments, of
insurance preminms, the eveess may e credited hy the Morteagee on subwsuent payments t he made by the Martgagor; if, however,
said sums shall be inwfficient to male said paymente when the same shall heeome dne pavable, the Morteagor shall pay 1o the
Morteages any amounts tevessary to make up the deficiency, The Mortavor further acrves that a the el of ten years from the date
heteof, Morteagee may, at ity option, apply for renewad uf‘ mattgage uaratty or slnular insurane (if applicalde) covering ihe halinee
then remaining due on the marlgage debt. and the Motcagor mav. at it aplion, puy the vingle preminm requited for the rematnin
years of the temi. or the Martgager may pay such preminm and adil the same 1o the mortgage dedst.in which event the Mordzagne sha

tepay to Morteagee sich premiom payment, with Interest, at the rate speailied in s promivwry note, in equal monthly Intallments
over the remaining payment period,
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