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TOGETHER with all and singutlar the rights, members, hereditaments, and appurteaances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plunbing and electrical fivtures, wa
to wall carpeting, fences and gates, and any othier equipment or fixtares now or herealter attached, connected or fitted in any manner,
g beinsl: the fntention of the partics hereto that all such fistures and equipment, other than household Furaiture, be considered 2 part of

ie realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mostgagor represents and warants that sald Mortuagor is seized of the above duseribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens of ather encumbranees; that the Mortgagor is lawfully empowered to con- i
vey or encuinber the same; and that the Mortgagor will forever defend the <aid premises unta the Murtgagee, its successors and assigns, }
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGON COVENANTS AND ACRELS AS FOLLOWS: '

!
1. That the Montgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory nole at the ’
times and in the wanner therein provided, . e

2. That this mortgage will sceure the Mortgagee for any addjtional sums which may be advanced hereafter, at the option of the '
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prensiums, repairs or other such purposes pursuant g the
provisions of this mortgage, and alw for any laans or advances that may hereafter be made by the Mortagee to the Mortgagor under . {
the authority of See, 15-35, 1962 Code of laws of South Caroling, as amended, or similir statutes; an all sums so advanced shall beag Lo
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics amd shall be payable at the K
demand of the Mortgagee, unless otherwise provided in writing, ;

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured i
agalust loss by fire, windstorm and other hazads in a sum not Jess than the balance due hereunder a1 any time and in a company o . '
campanies aeceptable to the Mostgagee, and Mortgagor does heteby assign the palicy or policies of fusurance to the Morteagee and
aprees that all such palicies shall be hehl by the Mortgaeee should It so require and shall include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give iminediate notice thereof to the Mortgagee by registeredd maily and should the
Mertizagor at any time Eail to Xeep said premises insured or fail to pay the premiums lor such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortragor and reimburse itself for the cost of such insurance, with Interest as
hercinzbove provided.

4. That the Mortgagor will keep all fmprovements upon the mortgaged premises In good repalr, and should Morteagor fail to do ;
30, the Mottgagee may, at jts option, eater upon said premises and make whatever repairs are necessary and charge the expenses for such !
sepatrs to the mortgage debt and colleet the same under this mortgage, with interest as hereimabove provided,

A [
5. That the Mortgagee may at any lime require the {ssuance and maintenance of Insurance upon the life of any person obligated }
under the indelteducss secured hereby In a sun subficient to pay the mortgage debt, with the Mottgazee as beneliciary, and if the )
Erimlums are not otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall become a part of the mortiage l
i |

8. That Mortraror agtees to pay all tases and other public assessments levied against the mortgzaged premises on or before the
due dates thereof and to exhibit the receipts theeefor at the offices of the Mortatee inedistely upon payment, and shouk] the Mort- .
agor fail to pay vich taws and assessments when the same shall £l due, the Mutgagee may, at its option, pay the same and chante i
the amounts so paid 1o the mortgage Jdebt and collect the same under this mortgage, withy interest as above provided, ‘

7. That if this mortgage secures a “comstruction Juan®, the Merteagor agrees that the paincipal amount of the Indebtedness hereby ,
secured] shall be dishursed to the Mortgagor ju periodic payments, as comtrtion progresses, in accordance with the terms and condie
hc}ns of a Cnstruction Loan Agweement which is separately executed but is made a part of this mortgage and incorporated hetein by
reference. !

8. That the Mortgagor will not further encrumber the premises above describied, without the prior consent of the Motgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may, at its option, declare the [ndebtedniess hereby secuted to be
Immediately due and payable and may institute any proceedings necessary to coliect said indebtedness.

8, That should tie Mortgagor allenate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within wartgare indebtedness is not paid in full, the Martgagor or his Purchaser shall be m|luiu-d to fille with the Associalion an
application for an assumption of the mortgage Indelitedness, pay the reasanable ust as required by the Assaciation for processing the
assumption, furnish the Assovi-tion with a copy of the Contract of Sale, Bond far Title. or Deed of Comveyance, amd have the Interest
rate on the loan halince existing at the time of teansfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum peagitted] to be charged at that time by applicable South Carsling Jaw, ar a lesser increase in interest sate as may
be determined by the Assaclation, ‘The Assaclation will notify the Morteagor or his purchaser of the new interest rate and monthly piy-
rents, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within N
pararaph, the Mongagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may |
institute any procecdings necessacy to colleet said indebtedness, . i
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10. That should the Mortragor fail to auake payments of principal and futerest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if thete sheuld be any faiture to comply with aml abide by any hy-liws or the charter of
{e Mortagee, or any stipulations sct out in this morteage, the Montgagee. 4t its option. may write to the Mortgacor at his last known
adctess giving hirs (hirty (30) days in which to rectify the saicd defanlt and shondd the Mosteazor fard to rectily said defanlt within the
said thirty days, the Morteagee, nay, at its option, increase the interest rate on the huan halinee for the remaiuing tetm of the Joan of iy
for a lesser ven (o the masinim rate per anhum permitted to be charged at that time by applicalde Somth Carolina bw, or 2 Jesser ;
increase rale as may be determined by the Awsaciation. The monthly payments will be adintes] avvordingly, ;

t

L1, That should the Mortraror fail to moke payments of principal and interest as due on the promissacy note and should ary monthly
irstallment becvine past due for a period in eveess of 15 days, the Matgagee m.y collect 2 ate chatee™ not to eveeed an amount
equal to five {57¢) per centum of any such past due instaliment Tn order to cover the exta espense incilent to the handling of such
delinquent payments,

12. That the Mottgagor hereby assignt to the Morteasee, its successors and assigns. all the rents. fssiscs. and profits accruing from
the mortgaged premises, petaining the sight to clled the same so long ax the debt Detely securnl is ot In arears of pavment, but
should any part of the principal indehteduess, or interest, taves, o7 fire insnrance premivms, be past doe and napaid, the Mostgages
mar without natice or further proveedings tabe over the mmteaged premises, if Ilwi' shall be occugiend Dy a tepant or tenants, and
collect said rents and profits amb apply the came to the imdebtedness berady securel, without Liahility 1o account for amtbing more
than the sents and profits actnally cullental, ks the gost of collection. amd any tenant is authorizes], upon request Iy Morltazee, to
make all fental payents dirext to the Mortgagee, withant liahility to the Mortgagor, ontd satificd s the cuntrary by the Motteagee;
and should said premises at the time of sich defalt be necipied by the Murteagor, the Mortcagee sy apply to the Jdie of the
Cannty Court or f0 any Judee of the Comt of Common [eas wha shall be resident or previeding in the county aforesaid for the appoint-
ment of 3 reviver with anthotity to tale pessenion of 2aid premises and allt s rents aiml profits, applying said rents, after :ulv-
'"fl the lmst of colloution, to the mortgaze debit without labidity t aceount for anything more than the rents and profits actually
collected,

13. That the Murtcagee, at its option, may tequire the Mortzagor o pay to the Morteseve, on the fint day of each month until the
note securedd beteby s fully paid, the following sme in addition to the payments of procipal and ideped provielnt in g3kl note: a sum
epial to the premivms that will neut levome due and payalde on policies of moreage guatanty insurance OF appheable), lire and other
hazaed instirance corrring the mordeagel progerty, pus tses, and assevounts pest dae o the oozl premives {all as estimated by
the Mintgagee) bess all sumns abeady pail therefor, dividead by the aumber of oseonths o tlipne befiee one month Yriﬂf to the date when
such premfnns, tases and avwessments will be due and pryabde, such vams to be bell by Mortgagee to pay sakd preminme, Laees and
special asesunents, Muuhl these pavments el the amennt of pagments actally made by the Minteagee Tie Laves, avevimenty, pr
insurance presicang, the everse may be einditnd by the Morteagee on sulweguert pasments b be made by e Mortgasors i, however,
bl st aldl e insulficicnt 1o mate il pusients whon the cane sl Lecome doe il pavable, the Mortesgor shall pay to the
Morteazer any annnts pecessary o tmabe up the debicienes. The Mertgagor fitlae aviees tat 3t Hae eod of ten years fran the Jate

eof, Morteagee iy, ot e optian, 20ply fin teesa] of monteage graranty o sinelse maanee (if applicalle} emering the halae
then remaining due on the meetmaps 1t and e Mwteagor nav. At it eption, puy the single presmim wouired e the frmaining
yeary of the tetnn oe the Motearre way pay snch preminng and il the come 1o e morteaes delit. in which eve nt the Motereos shall
tepay 1o Mateazer sidi premiom payiment, with iterest, at the rate guasind e il promivary sole, in evpua] monthly imtallments
over the remaining payment pered,
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