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TOCETHER with «l and singular the tights, memhers, hereditaments, amd appurtenances to the same belopging or in any wa
incifent o appestaining, ichding a0 built-in stoves ard refrigeators, heating, air conditioning, plambing and electrical fixtures, \\‘aﬁ
to wall carputing, fences amd gates, and aiy uther cquipment or fislures now o hesvalter wtticlicn, connected or fied in ALY manner
i; hcimi.' the iutention of the parties hereto that all such fistoses and equipment, vther than honsehold fusnsiture, be consifered a part of
the teally,

TO ITAVE ANIY TO HOLD all and singular the said premises unlo the Mortgagee, its successors and assigns forever,

The Mueteagor represents and warrants that said Mortuagor is scireel of the above described premises in fee simple absolute; that
the above described premises are free and cear of all liens or other enctmbranves; (it the Mortgantor is kawlully empowered to cone
sey or encumber the same; amd that the Mortgagor will forever defemd the said Premmses unto the Murtgagcee, its successors and assigus,
from and against the Moatgagor aml every person whomsoever lawlully chiiming or to claim the same or any part thereuf,

J

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said pomissory note at the
tines and in the wnanner thetein provided,

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the oplion of the
Mostgagee, for the payment of taes, ur public assessents, hazard fnsurance premiims, sepairs or other such urposes parsuant to the
provisions of this murtgage, and alew for any loans or advances that may hereafter be made by the Morteagee to the Mortyagor under
the authority of See, 13-53, 1962 Code of Laws of Suuth Carolina, as amended, or similar stabtites; and all sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall be payable at the
demand ¢f the Mortgagee, unless otherwise movided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balanee due hereunder at any time aml in a company or
companies aceeplable o the Mortgagee, and Mortgagor does hechy assign the policy ur polizies of insurance to e Mottgagee and
agrees that all such policies shall be held by the Mortragee shoulll it so require and shall include doss payable clines in favor of the
Morteagee; and in the event of loss, Mortaagor will give immediate notice thereof to the Mortgagee by registered mail; and shoudd the
Martgaxor at any time fail to keep said premises inswred or £ail to pay the premiums for such insttance, then the Mostgagee may cause
such improvements to be insured in the name of thy Mortgagor and reluburse jtself for the cost of such insurance, with, jutegest as
Lereinabose provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard should Mortgagor Fail to do
80, the Mortgagee may, at its optiun, cuter upon sajd premises and make whatever repairs are necessary and charge the expenses for such
fepairs to the morigage debt and collect the same under this mortgage, with interest as hiereinabove provided. -

5. That the Mortagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seenred hereby in a sum sufficient to pay the mortgage debt, with the Mostgagee as beneliciary, and if the

prgnimn.t are not otherwise paid, the Mortyagee may pay said premiunis and any amount so paid shall become a part of the mortgage
cok,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or hefore the
due dales thereof aml 1o exhibit the teceipts therefor at the offices of the Morteagee immediately upon payment, atd shonld the Mort-
gagre Fail to pay such taves amid assessments when the same shall £a1] due, the Mortgageo niay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this maortgage, with interest as abeve provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal am.unt of the indebtedness hereby
seeured shall De dishursed to the Moxtgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

“'?u of a Construction Loan Agreement which Is separately executed but is made a part of this muitgage and dncarpozated herein by
Ieicfence,

B. That the Mortgagor will not further encumsber the premises ahove describud, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declire the widebtedness hereby secured to ba
immediately due and payable and «A2y Institite any proceedings necessary to colleet said indebtedness,

8, That showid the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond fo, Title, or Deed of Conveyance, and
the within mortgaee indebtedness s not paid in full, the Mortgager or his Puschaser shall be required to file with the Association an
application for an assumption of the mottgage indehtedness, pay the reasonalile cost as required by the Association for processing the
Assumption, furnish the Asseciation with a copy of the Contract of Sale, Bond for Title, or Dend of Convevance, and have the interest
rate on the loan balance existing at the time of transfer miodified by increasing the interest rate on the said loan balance to the maxi.
fnun rate per anmim permilted to be charged at that time by applicable South Carolina law, or a leser increase in iterest rate as may
be: detennined by the Association, The Association will potify the Morteagor or his puirchaser of the new interest rate and monihly pay-
ments. wmd will mail him a new passhook, Should the Martgagor, or his Purchaser, fail 10 comply with the provisions of the within
paragraph. the Martgagee, at its option, may declare the indebtedness herehy seeared fo be immediately due and payable and may
institute any proceedings necessary to collect #1id indebtedness.

10. That should the Mostgazor fail 1o make paymenls of principal and futerest as due on the promissory note and the saine shall be
unpaid for a period of thisty (30) days. or if there should be any failure to comply with and abide by any hy-Laws o the charter of
the Morttagee, or any stipulations set out in this mostgae, the Monteagee, at its option, may write o the Mortgazor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to reutily said default within the
said thirty days, the Montgagee, may. at its option, increase the interest rate on the loan halmce for the remalning term of the Joan or
for a Jesser term to the manimum rate per annun pesnitted to be charged at that time by applicalide South Caroling law, or a lesser
[ncrease rate as may be detetmined by the Assovialion. The monthly payments will be adjisted accordingly,

. 1L That shoull the Mortgagor [ai! to make payments of principal and interest as dne on the preaissory note and should any manthly
itstallment become past due for a perind in excess of 15 days, the Murtgagee may collect 2 “late charge” not to exceed an amount

equal to five (5% ) per contum of any such past Mue installment in order to cover the extra expense incident to the handling of such
delinguent payments,

12. That the Mortgagor hereby assins to the Mortgagee, its successors amd assigns, all the rents, fssues, anl meofits acerning from
the mordgaved premises, retaining the right to collect the samic 50 oy as the debt lierely secured s not n arrcars of paymenl, but
should any part of the principal Imleteddness, o interest, tases, or Hro fosurance premiums, he past due and wnpaid, the Motgagee
m:nf' without notice or further procecdings take over'the mortaged premises, if tlwi' shall be ocenpied by a tenant or tenants, and
coliect said sents and profits and apply the same to the indebledness herehy ‘secured, withont fliabifity to account oz anything more
than the rents and profits actually collected, Joss the cost of collection, aml any tenant is anthorfzed. upon request by Mortgagee, lo
make all rental payments direct 1o the Mortgazee, without liabilily to the Mortegar. until notificd ta the contrary hy the Mortgagee;
and should said premises at the time of such defanlt be nocupinf by the Muteagor, the Mortigee may apply to the Judge of the
County Court of to any Judee of the Court of Cisnmon Pleas who shall be residlent or presiding in the cornty aforesald for the appoint.
ment of a receiver with anthority to tahe passession of said premises amd colleet such rents and profits, applying said 1ents, after p:l{-

Y

infl lh:d cost of collection, to the mortgage debt withont liability ta account for anything more than the reats and profits actua)
collected,

13. That the Mortgagee, at its optian, may tequire the Mortgagor ta pay to the Mortgagee, an the first day of each month until the
note secnred herehy is fully paid, the following sums in adilition to the payments of principal and interest provided in sald note: a sum
equal to the premiums that will nevt become due ard payable on policies of niosteage wuazanty fnsurance (if applicalde), fire and other

azard insurance covering the morgaged propesty. plus taves, and assevanents neat die on the montgaged premises (all as estimated by
the Marteagcee) Jess all sums already paid therefor, divided by the number of months to ehipse before one month jniur to the date when
$uch preminms, taes. and asessments will e due and payable, stch sums 1o be hield by Mortaeve 0 pay wild preminms, taxes and
spevial assesunents. Should these payments eveeed the amount of payments acteally mace by the Morteagee for tases, arsesanents, or
insurance premiums, the evcess may be credited by the Mortgacee on suhquent paymeats to be made by the Mortgagor: if, however,
said sums shall be insufficient to make sadd payments when the same shall becomie due anl navable, the Marteagor shall pay la the
Morteagee any amounts necessary to make up the deficiency, The Morteagor futher agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for tenewal of mostgage garanty of similar inwrance (if apphicalile) covering the halance
then remaining due on the mortgage de?u!. and the Morteagor mav. at its option, pay the sinele premiom required for the temalning
years ol the term. ot the Martgagee may pay snch preminm and add the same ta the morteage deht. in which event the Morteagor shall
repay te Morgagee such preminm payment, with interest, at the rate specificd in sail Promissory nate, in equal monthly installments
over the remaining payment penod,
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