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and 1s lawfully authorized to sell, Convey or encumber the same, and that the
premises are free and clear of all liens and encumbrances except as provided
herein. The Mortgagor further covenants to warrant and forever defend all and
singular the said premises unto the Mortgagee forever from and against the
Mortgagor and all persons whomspever lawfully ciaiming the same or any part
thereof,

And the Mortgagor does hereby covenant and agree with the Mortgagee,
as follows:

1. That the Mortgator will promptly pay the principal and interest
on the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

2. That this mortpage will secure the Mortgagee for any additional
sums which may be advanced hereafter, at the option of the Mortgagee, for the
payment of taxes, or public assessments, hazard insurance premiuns, repairs
or other such purposes pursuant to the provisions of this mortgage, and also
for any loans or advances that may hereafter be made by the Mortgagee to the
Mortgagor under the authority of Sec. 45-55, 1962 Code of Laws of South Carelina,
as amended, or similar statutes; and all sums so advanced shall bear interest
at the same rate or rates as that provided in said note unless otherwise agreed
upon by the parties and shall be payable at the demand of the Mortgagee, unless
otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged
premises, whether now existing or hereafter to he erected, insured against
loss by fire, windstorm and other hazards in a sum not less than the balance
due hereunder at any time and in a company or companies acceptable to the
Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance
to the Mortgagee and agrees that all such policies shall be held by the
Mortgagee should it so require and shall include loss payalle clauses in favor
of the Mortgagee; and in the event of loss, Mortgagor will give immediate
notice thereof to the Mortgagee by registered mail; and should the Mortgagor
at sny time fail to keep said premises insured or fail to pay the premiums
for such insurance, then the Mortgagee may cause such improvements to be
insured in the name of the Mortgagor and reimburse itself for the cost of such
insurance, with interest as hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged
preaises in good repair, and should Mortgagor fail to do so, the Mortgagee
nay, at its option, enter upon said prenises and make whatever repairs are
necessary and charge the expenses for such repairs to the mortgage debt and
collecy the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and
mrntenance of insurance upon the 1ife of any person obligated under the
indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with
the Mortgagee as beneficiary, and if the premfuns are not otherwise paid, the
Mortgigee may pay said premiums and any aoount so paid shall become a part of
the morigage debt,

6. That Mortgagor agrees to pay all taxes and other public assessments
levied agafnst the mortgaged premises on or before the due dates thereof and
to exhibit the receipts therefor at the offices of the Mortgagee imrediately
upon payment, and should the Mortgagor fail to pay such taxes and assessments
vhen the same shall fall due, the Yortgagee may, at its option, pay the sanme
ond charge the amounts so paid to the rortgage debt and collect the same under
this mortgage, with Interest as above provided.

7. That {f this mortgage secures a "construction loan," the Mortpagor
agrees that the principal amount of the indebtedness hereby secured shall be
disbursed to the Mortgapor in periodic payments, as construction progresses,
in ascordanuce with the terns and conditions of a Construction Loan Agreement
vhich 15 scparately exccuted but is made a part of this mortgage and incorporated
herein by reference,
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