|
!
|
;

A —— L

< wn A2 i)

TOGETHER with all and singular the rights, membrss, hereditaments, and appurtenauces to the same elonging o in any wa
incident or appeitaining, ischiding all builtn stoves and veltigerators, heating, air conditioning, plambing anel electripa] fituees, wall
to wall caspeting, fences and gates. and any other equipment or fistmes now o herealter attuchied, connedted or fittd in mR' manner,

i} buing the intention of the partics hereto that all sucli Tistures and eouipment, uther than bouschold fueniture, be considered 3 part of
the realty, :

TO HAVE AND TO IOLD alt and sinpular the said premises untg the Mortgagee, its successors and assigns forever,

Fhe Mortgagor represents and warrants that saitl Motlgagor is seizeal of the above describerd Dremises in fec simple absolute; (hat
the above described premises are freo and clear of all liens or wther cncumbrances; that the Moutagor is Lawfully empowered 1o con-
vey or encimher the same; and that the Motgagor will forever deferl the said premises unto the Mortgagee, its siceessors and assiyns,
from aml against the Muttgagor and every person whomspever lawfully chaiming or to ain the same or any put thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FQLLOWS:

L That the Mortgagor will promply pay the principal and interest on the indebtedness evidenced by said promissory note at the
times amd in the manser therein provided.

2. That this mortgage will secure the Mortgagee for any addftional sums which: way be advanced hereafter, at the option of the
Mortgauee, for the payment of taves, or pubilic assessments, hazard inswrance premiins, repairs of other such purposes pursuant to the
Provisions of this mortpage, and aleo for any loans or advances that may hereafter he made by the Mortiagee to the Montgagor under
the authority of See, 43:55, 1962 Code of laws of Suutly Carolina, as amended, or similar statutes; and ll stums so aelvancwd shall Sear
interest at the same rate or tates a5 that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the émprovements on the mortgaged premises, whether now existing oz heeeafter to be erecled, fnsured
axainst loss by fice, windstorm and ofher hazerds in 2 sum not less than the Lalance due hetennder at any time aml in o conpany of
companies aeveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fsurance to the Mortgagee ‘and
agrees that all such padicies shall be held by the Mortgagee shonld 1t so tequire and shall include loss payable clauses in favor of the
Mottgagee; anid in the event of loss, Mortgager will give immediate nutice thereof to the Martgagee by egistered mail; and should the
Mortgapor at any time fail 1o heep said premises insured of fail to pay the premiums for such insurance, the the Mortgagee may cause

such anprovements to be insured in the name of the Mortgagor and reimburse itsclf for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgager will keep all improvements upon the mortpaged premises in good repair, and should Mortgagor fail 1o do
+0, the Mortgagee may, at its vption, enter upon said prensises and make whatever repairs are necessary and charge the expenses for such
Tepairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove trovided,

5. That the Mortgagee may at any time require the fssuance and maintenance of fnsurance upon the life of m?' person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as bene feiary, and il the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebl,

0. That Mostgavor agrees to pay all tases and other public assessments Jevied against the morteaged premises on or before the
due dates thereof and to exhibit the receipts thesefor at the offices of the Mortgtagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the moitRage debt and collect the sume under this morteage, with interest as above provided,

7. That if this morigage seeures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebteduess heteby
secured shall be dishursed 1o the Mortgagor in periodic payments, as comstruction progresses, in acvordance with the terms and condi-

'i?’" of a Comstruction Loan Agreement which is separately executed bt is made a part of this mortgage and incorpurated hesein by
relerence,

8. That the Mortragor will not further encumber the premises aliove described, without the prior consent of the Mortgagee, and
shorld the Mottgaor so enenmber such prenises, the Morteagee may, at jts uption, declare the indeltedness hereby secured to be
immediately tue and payable and may institute any proceedings necessary to collect said indebledness, .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottgage indebiodness s not paid fn full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the mortgage fndelitedness, pay the reasonalile cost as required by the Association for processing the
asstuption, fuenish the Assucialion with a copy of the Contract of Sale, Boud for Title, or Deed of Canveyanee, and have the interest
rate un the Joan halance existing at the tine of transfer modified by increasing the futerest rate on the said loan balance to the masi.

fnm rate pee aunum permitted to be charged at that time by applicable South Carolina baw, or a lesser Increase in intecest rate as may -

be determined by the Assogiatian, The Association will notify the Muststagor or his pmrchaser of the new interest rate and monthly pay.
ments, and wall il bim 3 pew passhook. Should the Mortgagor, or his Purchaser, fail to comply withy the provisions of the within
paragraph, the Mortzagee, at its uption, may declare the indebtedness hereby secured to be inmnediately due and payable and may
institute any proceedings necessary to collect sahl indebtedness,

10. ‘That should the Mortgager fail to make payments of princtpal and fnterest as due on the promissory note and the sane shall be
unpaid for a period of thitty (30} days. or if there should be any ailure to comply with and abide hy any by-liws or the charter of
the Mortgagee, of any stipulations set out in this mottiage, the Mortgagee, at its option. may write to the Mortgagor at his bast known
addiess giving him thirty (30} days in which 1o rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty dhays, the Mortgagee, may, at ils option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maxinmm rate per annum pennitted to be chared at that time by applicalle Sauth Carolina Jaw, or a lesser
inctease rate as may be determined by the Association. The monthly payments will Tie adjusted accordingly.

L
1L That should the Mertgazor fail 1o make payments of principal aml interest as due on the promissory note anid should any monthly
installment become past due for a petiod in eveess of 15 days, the Martgagee may colloct 8 "late charge™ not to exceed an amount

equal to five (56 ) per centum of any such past due installment in order 10 cover the estra espense incident to the handling of such
delinquent payments,

12, That the Mortgagar herehy assigns 1o the Mortzagee, its suecessors and assigns, all the rents, fssues, and profits accruing from
the mortwaged premuises, retaining the right 1o colledt the same so Jony ay the debt lierehy secwres] ks not in arrears of avment, Lut
should any part of the principal indebtelness, or interest, Lases, or fire inwirance premfumg, be past due and unpaid, the Mortgagee
mav without notice or further proceedings tale over the mertgaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and prodits and apply the same to the indebtedness hery s(-cuml, without lialulity to account for anything more
than the sents and molits actaally collectl, bess the cost of collection, am any tenant is awthorized. upon renquest by Mottgagee, to
mabe all sental payinents direct fo the Mortzacee, without liability to the Morteagor, until notilied] to the cantrary by the Mortgagee;
and should said premises at the lime of such defyult be occupicd by the Montgagor, e Morteagee may apply to the Judge of the

unty Court or o any Judge of the Conrt of Commion Pleas who s?n.u!! be resident or presiling iy the county aforesald for the appoint-
ment of a receiver with authority ta take passesion of safd premises and collect such rents and profits, applying said rents, alter par-

¥

mﬁ lh:d cost of collection, to the mortgage debt without lability ta account for anything more than the rents and profits actual
collecind,

13, That the Morteaces, at its optian, may reyuire the Mottgagor ta pay to the Marteagee, on the first day of cach month until the
note secoread hereby is fully paid, the following suin in addition ta the pavments of rincipal and inletest provided in said note: a sim
equal to the preminms that will neat beconie due and payable on policics of morteage puaranty insoeance (i applicable), fire and other
1z insurance eovering the morteaged Droperty, plus taves. amd asesiients neat due g fhe motlgaged premises (all as estimated by
Ahe Mortagee) Jess all sums already pakl therefor. divided by the number of months to ehigne hefore one month prios to the date when
such preminms, taves. and avcssnents will e due and payable, such sums to he Leld T Motteagee to pay sak Memitms, taves apd
tpecial assessments. Shoukd these payments ercend the anount of payments acually made by the Motteagee for taves, assessments, or
insirance premivms, the eneess may be credited by the Mortgazee on suliscquent payments to be made Ly the Morteacor; if, however,
said sums shall be infficient to make satd paymente when the ame shall beeume tne and payalide, the Morteagor shall pay lo the
Mortzagee any anmuounts Recessary to make up the deficiency, The Mortgasor further agrees that at the el of fen years from the date

ercof, Morteavee may, at ity optian. apply for rencwa? of mortgage guaranty wr sinilar imorame (if applicable) eovering the halance
then tematning due on the motleage debt, aml the Modeagor may. af sts option, pay the single preminm tequirnd for the temaining
years of the tetm. or the Maytpazre may pay such preminvm and addd the same t Hre marteaze et in which event the Morteagar shall
1epay to Mortgagee such premium Payment, with intercat, at the rate specified in said promissory note, in equal monthly installments
over the remaining payinent penod. :
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