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TOGETHER with all and singular the rights, members, hereditaments, and appertenances to the same belonging or in any waf' :
Incident or appertaining, inchuding all huilt-in stoves and refrigeratues, heating, 3ie condlitioning, plumbing and electrica! fistuees, wall i
to wall carpeting, fences and gates, and any otlcr cipipnient or fistures now o hereatter attached, comected or fitted in auﬁ‘ manner, :
it being the intention of the partics heseto that all such fistures amd equipiment, other than hopschald furnituze, be considered a part of .
the realty.
TO HAVE AND 10 HOLD all and singular the said Dremises unto the Mortgagee, its successors and assigns forever, :
The Mortgagor represents and wareants that said Mostagor is seized of the above describied premises in fee simple absolute; that
the above deseribed prensises are free and clear of all liens or other encumbrances; that the Mostgtagor is Lawlully empowered to con- !
vey or encumber the same; and that the Mortgagor will forever defend the said premises unlo the Mortgagee, its successors and assigns,
from and against the Mortgagor and every purson whomsoever lawbully claiming or to claim the same or any part thereof,
1
THE MORTCACON COVENANTS AND ACGNEES AS FOLLOWS: : i

1. That the Mortgagor will promptly pay the prineipal and interest on the debtedness evidenced by sald promissory note at the
times and [ the manner therein provided.

2, That this mordgage will secure the Mortgagee for any additional sums which nay e advanced hereafter, at the option of the |
Montgiagee, for the payment of laws, or pulilic assessments, hazaed fusurance promivms, repairs or other such purposes porsuant to the

provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor undes
the authorily of Sec, 45-55, 1962 Codle of laws of South Carolina, as amended, or similae statutes; and all sums so advanced shalk bear
interest at tfm samne ate or rates as that proviled in said nole unless otherwise agreed wpon by the pactics and shall e payahle at the ‘
demand of the Mortgagee, wnless otherwise Mmovided in writing. . . : s )

3. ‘That Mortgagor will keep the inyprovements on the miortgaged premises, whetlier now existing or hereafter to be eteeted, insured i
against loss by fise, windstorm and other hazards fn a sum not less than the balance due hercunder at any time awd in 3 company or e
companles aceeptable to the Mortwagee, and Mortgagor doos herehy assign the policy or policies of msurance to the Mortgagee and
agrees it all such palicies shall be held by the Mortpagee should it so require and shall include loss payable clunes In favor of the
Mortgagee; and in the event of loss, Mortgarar will give immediate notice thereof 1o the Mortgagee by yegistered mail; and should the

Moutgagor at auy time fail to keep saidl preamibes fsuted or fail to pay the prewiums for such insuranee, then the Mortgagee may cause H
such improvements to be fsured in e name of the Mortgagor and reimburse itsell for the cost of such insurunce, with interest as v
hereinabove provided, : :

4. That the Mortgagor will keep all improvenents upon the mortgaged premises in good repair, and showld Mortzagor fil to do :

50, the Mostgagee may, al fls option, enter wpon said premises and make whatever repairs are necessary atel charge the expenses for such
tepalrs to the mortgage debt and colloct the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of an person obligated
under the indebtedness secured hereby in a sum sufficient ta pay the mortgage delt, with the Mortgagee as beneficiary, and if the

pni-’miums are not otherwise paid, the Mortgapee may pay said premiving and any amount se paid shall become 2 part of the mortgage
cbt,

B. That Morigagor agrees to pay all tases and other public assessments levied against the mortgaced premises on or before the !
due dates thereol and to evhibit the receipts therefor at the offices of the Mutpagee imnediately upon payment, and shoull the Mort.
ragor fail to pay such tives and assessnents when e same shall fall due, the Mortgagee may, at its option, pay the same and chage
the ampunts su paid to the mortgage debt and collect the same wnder this mortage, with interest as aboye provided,

7. That if this mo-'eage secures a “comstzuction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secered shall be dishursed ta the Mortgagut in periodic payments, as construgtion progresses, in accontance wilhy the terms and condi-

ll(i_ns of 2 Camstruction Loan Agrecment which is separately exceuted but s made a part of this mortgage and incorporated lereln by
tefurence,

8. ‘That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgscor so encumber such premises, the Mortgatee may, at its option, declie the indebiedness heteby secured to Le
immediately due and payalle and may inslitute any proceedings necessary to collect sail fndebtedness,

0. it should the Montcagor alienate the mortgared premises by Contract of Sale, Bomd for Tille, or Deed of Conveyance, and
the within mortgage fndebteduess s not paick in full, the Mortstagor or his Purchaser shall be rerquired to file with the Association an
application for an assumptiun of the mottage indebtedness, pay the reasonalile vost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of $ale, Bamd for Title, or Deod of Comveyance, and have the interest
tate on the loan lalace evisting at the time of transfer muclificd by increasing the jnterest rate on the said bat balance to the maxie
mumn rate per annum pernisted to be chareed at that time by applicable South Carolina liw, or a lesser increase in interest rate as may
be deteanined by the Assoctation, The Association will natify the Morteagor or his purchaser of the new interest rate and monthly pay-
nieats. and will mail him a wew pavbook. Shoukd 1he Martgacor, or his Purchaser, fail to comply with the provisions of the within :
paragraph, the Mortgagee, at its option, may declare the indebicdness hereby secured to be inuniediately due amd payable and may |
institute any proceedings necessary to culloct saiil indebtedngss,

10. That should the Morteagor fll 1o make payments of principal and interest as due on the promissory note and the same shall he
unpaidd for a period of thirty (30) days. or if there should be any Laifore to comply with and alide by any by-laws or the chaster of .
the Mortgagee, or any stipulations set out i this marteage, the Maortwagee. at its option. may write tu the Mortgzagor at his last known
address giving I thinty {30) days in which to yectify the said default and shanhl the Mortgagor Fail to rectify said defunlt within the
said thirty days, the Moitzacee, may, at its option, nerease the interest rate on the loan halince for the remaining term of the loan or
or a Tesser temn to the mavimmm rate per antum permiitted o be charged ot that time by applicalle Smath Caroling law, or a lesser
inctease rate as may be determined by the Association. The montlly payinents will e adjisted accordingly,
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11, That shauld the Morteagor fail to make payments of principal and interest as doe on the promivsery note aned sliould any monthly
installment become past due for a petiod in evcess of 15 days, the Mortgagee may collect a "late charge” pot to exceed an amount

equal to five (5% ) per centum of any such past due fustallinent in order to cover the etra eapense incident 1o the handling of such
delinquent payments.

12. That the Mortyzagar herely assigns to the Morteagce, its successors aml assipns, all the rents, issues. and profits aceruing from :
the mortgaged premises, tetaining the rieht 10 wlled the same 30 long as the debt herehy sevmed s not In arvears of pavment, but v
should any part of the pringipal indebtedness, o interest, tases, or fite imsnzame presinms, be past due and unpaid, the Mortgagee b
may without aotice or finther proceedings take aver the mottzazed premives, of they shall be acopied by a tenant of tenants, and ;
mlfﬂ*l said ents and profits and apply the same t the indebtedne herehy securend, withont Tiabidty to account for anything mote I i
than the tents amd profits atually eolfectal, Tess the ot of colloction, and any tenant is authorived, upan 1edquest by Morteacee, to
make all tental payinents disect to the Murteazee, withant Tahility to the Morteagor. until notiticd to the contrary hy the Morteages;
and should suid premises at the tine of sch defanlt be occupied by the Motgagor, the Morteaser may apply ta the Judee of the
County Court or to any Judce of the Cowrt of oo Fleas wha J;.dl be sesident o presiding i the connty aforesaid for the appaint-
ment of a teveiver with antharity to tile pavsession of saich premises and cullect suc rents and profits, applying sai rents, after mf'-

inﬁ the lcu-,l of collution, te the mortgage delt withont liability b account for anpthiogt more than the rents and profits actually
collectsl,
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13. “That the Morteagee, at its option, may nuite the Mortzagor to pay to the Mortzagee, on the fint day of each month until the
nate secured herelw is fully paid, the follow ing sums b adilition to the pnents of principal amd intered provided in wid note: 2 sum
equal o the preminem that wall pest become Jue and quyable on podiivs of Bty puaranty inssamer (if applicable), Tire and other
haraed insram e eovering the portcaged propety, plus taves. aml avesaents pesd die on the motteaced gremises (all as estimatidd Ly
the Morteagie ) Jese all soms alteady paiid therelor, divided by e miober of manths tu elyre before ove month 9tior 1o the date when
such preminms. taves and aveswments will be due amd navabiles sk anums ta be bedd oy Mortesere to pay said preminme, tnes and
special aveaments, Should these pasments evoreed the amonnt of paytents auteially made by the Monteagee for tawes, assessments., or
inviranee preminns, the esees may be preditel by the Marteager on soliegent payients 1o he e by the Motteagon; of, however,
said s shall lee innlficient to mabe wid raymcuts when the same Judl Tecome e aml papable, the Mortgagor shall pay 1o the
Mosteapee any anwnats pecrsary to ke up the deficiency, The Moteamoe fugther avrees that al the end of ten years lrom the date
hereof, Mortiages may, atite eption. apply for serewal of npoetage ginatanty or sinihar josarance {if applicalde ) convvting the halance
then temaining due on e muetpagee delt. aml e Morteagar mav. at ity optiogr, Py the wnele preminn requinad for the pemining
years of the terme or the Morteater may piy such, premine aned adil the <ame 1o e morteage delt. in which rvent the Morteagor shall

npay (o Modgagre sscdi promom payinent, with infrrest, at the rate spovifind in seil promivary note, fn ogital monthly {nstallments
over Lhe remaining payment pessol,
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