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TOGETHER with all and singnlar the rights, members, hereditaments, ad appurtenances to the smne helonging or in any wa
incident or appertaining, incliling all beiltein stoves and refeigeratons, heating, air conditioning, plashing amd electsienl fistuies, wa
to wall carpeting, fences sl gates, and auy other equipment or Tistnzes sow ur herealter attachetl, comneeted or fitted in any wanner
ii Ia.-imlz the intertion of the partics heretu that ol such fistures amd erquipment, other than household furvitme, be considered 2 part of
the realty. '

!
TO HAVE AND TO HOLD all and siugular the said premises unto the Mottgagee, its successars and assigns forever,

The Mortgagor eepresents and warzants that saicl Mortyagor s seized of the above deseribed pretdses I [ee simple ahsolute; that
the above deseribed premises are free and clear of all Tiews or olher encumbrances; tat the Mortgagor is lawlully cmpowered to cone
vey or encutnber the sine; and that the Mortgager will forever defend the said premises unto the Mortgagee, its suceessors amd assiens,
from and against the Murtgagor amd every pesson whomsoever Tawfully claiming or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and intesest on the indebtedness evidenced by said promissory note at the
times and in the mauner theeein provided,

2. ‘That this mortgage will sccure the Mortgagee for any additienal suns whicl, may be advanced heweafter, at the option of the
Mortgagee, for the payment of tases, or public assessinents, hazard Insugance pretmings, repairs of other such preposes pursuant to the
provivions of this motgage, and also for any Joans er advances that may hereafter be made by the Muoetgagee to the Martgagor under
the auliwrity of Sve, 4355, 1962 Code of laws of Soutl Carolina, as amendled, or simifar statutes; and all sums so advaneed shall bear
interest at liu.' sane rate or rates as that provided in said note unless ethenvise agreed upon by the pagties and shall be payahle al the
demand of the Mortgagee, unless otherwise provided in writing. e ‘ : ’

3. That Montgagor will keep the improvements on the mortgageil premises, whether now existing or herealter to be erected, insured -

against Joss by five, windstorm and other hazards in a sum not less than the badance due herennder a1 any time and in 2 eompany or
corpaies aveeptable to the Mortgagee, aud Mortgagor does lieseby assign the poliey or policies of insurance to the Mortgapee and
agees that all such policies shall be held by the Maztgagee should it so sequire and shall inclide-loss pasable clwses in faver of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice theteof to the Mortgagee by registered mail; and should the
Mortpagor at any time fai? 1o keep said premises jasuzed or Fail o pay the premiums for such insurance, then the Matlgagee may cause
such improvementy to be insured in the name of the Mortgagor and reimburse itself for the cost of such fmsurance, with interest as
liercinabove provided.

4. That the Mortgagor will keep all fmprovenients upon the mortgaged premises in good repair, and should Mortgagor fail to do
son, the Mostgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses lor such
tepaits to the mortgage debt anl collect the same under this mortgae, with interest as hercinabove provided,

5. That the Mortgagee may at any time require the issvance and maintenance of insurauce upon the Tife of any person oblipated
under the indebtedaess scewred hereby i a sum sullicient to pay the morteage delit, with the Mortgapee as benelicia - amel if the
Erﬂmunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall hecome 1 part of the mortgage

ebt.

8. That Mortgasor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due clates thervof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ganor Lail 1o pay such taves and assessments whea the same shall Ll due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortizae debit and collect the same wnder this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the principal amount of thie indebtedness herehy
seetired shall be dishursed o the Mortgagor in perivdic payments, as construction progresses, in aceondance with the terms and condi-
luins uf a Cunstruction Loan Agreement which is separately esccuted but is made a part of this mortgage and incorporated herein by
relctence.

8. That the Mortiagar will not further encumber the premises above describied, without the prior consent of the Moitgagee, and
should the Mortyagor so encnmber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable aml may institute any procecdings necessary o colleet saitd indebtedness.

9. That should the Mortgagor alienate the mottgaged premises by Conteact of Sale, Bond for Title, ot Deedd of Conveyance, and
the within martgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assmnption, furmish the Association with 2 copy of the Contract of Sale, Bondl for Title, or Deed of Conveyanee, aml have the intesest
eate on the Joan balance existing at the time of transfer modilied by inceeasing the interest rate on the said loan balance to the maxis
mum rate per annum permitted to be charged at that time by applicable Santh Cazolina law, of a lesser incsease in interest rate as may
be detenmined by the Association. The Association will nolify the Mortgagor or his purchiaser of the new interest rate and monthly pay-
ments, and will wail him 2 new passhook, Sheuld the Mortgagor, or his Parchaser, fail W comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declare the indebledness hereby secured 10 be immedistely due aml payable wnd may
fnslitute any proceedings necessary to collect said indebtedness.

10. That should the Mortzazor fail ta miake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure 10 comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out fn this mortgage, the Mortgaee, at its aplion, uay wrile to the Mottgagor at his Jast known
address giving him thirty (30) days in which 1o rectify the said defavlt and should the Mortgasor fail to rectify said default within the
saiil thirty days, the Mortgagee, may, al s option, inerease the interest rate on the loan Talasce for the remaining tern of the loan or
for a Jesser tenm to the masimum rale per anmum pennitted 10 be charged at that time by applicable South Carolina Jaw, or a lesser
increase rate a5 may be delerminesd by the Association, The monthly payments will be adjwsted accordingly,

H. That shonld the Mostgagor fail to make payments of prinipal anid interest as e on the promissory note- el shauld any monthly
installment become past due for a periodd in excess of 15 days, the Mortzagee may collect a “late charge” ot to exceed an amount
equal to five (5% ) per century of any such past due installment i order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assins ta the Morteagee, its successars and assigns, all the rents, fssues, amil profits acerving from
the mortgared premises, retaining the right to collect the same so Yoms as the debt hereby secured is pot in amears of payment, bit
should any part of the principal indehtedness, or interest, taxes, or fire insurance preminms, be past dee and unpaid, :E? Mortgagee
may without notice or futher proceedings take over the montgaged premises, if they shall Le ocenpled by a tenant or tenants, and,
collect said rents and profits and apply the same 1o the indebtedness herehy secnred, without Liahitity to account for anything more
than the tents and profits actoally ml[’«-ﬂul. Iess the cost of collection. and any tenant is anthorized. upon request hy Mortgagee, to
mabe all rental payments dieect ta the Mortgaece. without liahility to the Morteagor. until notified to the contrary by the Morteagee;
and should said premises at the time of such defanlt be ocenpied by the Mortgagar, the Mortgagee may apply to the Judce of the
County Court or to any Jucdse of the Court of Connman Pleas who shatl w recident or presiding in the county aforesald for the appoints
ment of a receiver with anthority to take poveession of sakd premises and collect such tenls amd profits, applying said rents, after p.'lro
ini.!l Illu-lmsl of cullection, to the mortgage delit withowt liability 13 account for ansthing more than the sents and profits actually
cullected,

13. That the Mortearee, at its option, may require the Martuaior to pay ta the Merteagee, on the fisst day of each menth until the
note securtal herehy is Tully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
el 1o the premiums that will nest become due and payable on palicies of smnrtgage maranty naizance G applicalle), fire and other
hazanl inswrance covering the morteagedd propesty. phas taves, and assesunents pest due on the martitged premises {all as estimated by
the Morteagre) Jess all sums already pait therefor, divided by the wimber of nosthe to claipse hefors one month prior to the date when
sch preminms, taves. and asessnents wilf be due aml payable, sneh st to be held by Mogtgagee to pay uiS premhims, $2ves and
speclal susessments. Shoull these payments eaceed the amannt of pasments actnally made Ty the Morteavee for taves, assecsments, of
inwirance premiums, the evees may be ereditel hy the Maitgagee ot subseqnent payments tn he made hy the Morteagor: if, however,
said sums shall be insulficient o make sid payments when the same shall become due and navable, the Maortgagor shall pay lo the
Morteagre any aniounts tecessary to make up the deficiency, The Mortaeor fusther acrees that at the end of ten years fron the date
hereof, Mortaagee may, at its option. apply for renewal of mortgage matanty or similar imvrance (if applicable) covering the halance
then remaining due on the mmtgage J:T
yrars of the term. or the Mortgacee may pay such premium amd add the same to the mogtzage debt, in which event the Moricagor sha
repay to Mortgagee such premium payment, with interest, at the rate specified in sail promissory wote, in equal inonthly installments
over the remaining payment penod, .
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. and the Morteacor may. at its option, pay the single premine requited for the mn:lln[nﬁ
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