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TOGETIER with all and singulae the rights, wembess, hereditaments, and appurtenances 1o the same belonging of in any wa
incident or appertaining, ncluling all huilt-in stoves amd refeigerators, heating, wir conditioning, plambing and clectrical fistures, wa
to wall carpeting, fenoes and gates, and any other equipment oe fishies now or heeealier altachied, connected or filted in any nanner,
ii brim]: the intention of the paties hereto that all sueh fistares awd equipment, uthee than honselohl fueniture, be considered a past of ,
the realty, . . . .

TO HAVE AND "TO 11OLI) all amd singular the said premises unto the Mortgagee, its successors and assigns forever, |

‘The Murtgagor wepresents amd warranls that said Morgagor is seizal of the above describied premises in fee simple absolule; that
the alwve deseribed premises ate free and clear of all licos or other encumbrances; that the Mostgagor is Eawlully empowered to cons
vey or encinber the same; and that the Mortgagor will foreves defend Wne it premises unto the Motigagee, its successors aid assigns,
Erom aned against the Murdgagor and every person whomsoever lawbully claiming vr tu ¢laim the same or auy part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

‘ 1
1. That the Mottgagor will protuptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times amd in the maner therein provided.

2, That this mortgage will sceure the Mostgagea for any additional suns which may be advanced herealler, at the oplion of the
Mortgagee, for the payment of taves, or public assessments, hazasd inswrance premiums, repairs or other such puposes pursuast lo the
provisions of this morteare, amd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor ender
the authority of See. 45-33, 1662 Code of laws of South Caroling, as amended, or similar statudes; and al] sums so advanced shall bear
interest it the same rate oz rales as that provided in said note unless otherwise agreed upon Ly the parties 2wl shall be payable at the
demand of the Mortgagee, nnless otherwise provided in writing. : - SR .-

3. That Mertagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not Jess than the balance due hereunder at any time aml in a company or
companfes acceptable to the Mortgagee, and Mortpagor does heieby assign the policy or policies of insurance to the Mortiagee and
aurees that all such policies shall be held by the Mortgagee should 1t so require and shall include Joss payable cliwses in favor of the
Mortgagee; and in the event of loss, Mortgapor will give immediate notice thereof to the Mortgazee by registered mail; aml shoulll the
Mortagor at any time {ail to keep saitl premises fnsured or fail to pay the premiums for such insuratcr, then the Mottgagee may cause
sueh improvements to be insured in the name of the Mortpagor and reimburse itself for the cost of such insurance, with fnterest as
hereinabiove provided. ) ' ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s, lllnc Mortgagee may, at its option, eater upon said premises and make whalever repairs are necessary snd charge the expenses for such
repairs do the mortgage debt and collect the same wnder this mortgage, with interest as herelnabove provided,

5. Thal the Mortgzagee may al any time require the issuance and maintenance of {nsurance apon the life of any persin o'hlisi'nlcd

under the indebtedness seeured hereby in a sum sofficient to pay the mortgage debt, with the Mortgagee as benefliciary, and it the

Brixmuuu are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
cbt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therelor at the offices of the Morteagee immetiately upon payment, and shonld the Mort.
gagor fail to pay such taves and assessments when the same shall fall dus, the Mortgagee may, ab its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortiage secures a “construction Toan”, the Motgtagor agrees that the principal amount of the indebledness herely
secured shall e dishuzsed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the terms and condi-
t:c}m' of 2 Construction Loan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by
relerence,

8. That the Mortgagor will not Turther encumber the premises above described, withaut the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declure the indebtodness hereby secured to bo
immediately due and payable and may institule any proceedings necessary to colleet said indebtedness,

9. ‘That should the Mortgagor alicnate the nortgaged premises by Contract of Sale, Bonud for Title, or Deed of Conveyance, and
the within mertizage indehtedness s not paid in full, the Mortgagor or his Furchaser shall Le requited to file with the Assocfalion an
application for an assumption of the morteage indeltedness, pay the reasonable cost as rerquired by the Association for processing the
assumnption, faenivh the Association with a copy of the Contract of Sale, Bond for Title, or Devd of Conveyance, aml have the interest
rate on the loan balance eatsting at the time of Wansfer modified by increasing the jnterest rate on the said loan balance to the maxi-
inum rate per anmn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoctation will notify the Mortgagor vr bis porcliaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Should the Mortgagor, or his Parchiser, fail o comply witl the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness herey secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and intercst as due on the promissory note and the same shall be
unpaid for & period of thirty (30} days, o if there should le any failure to comply with and alide by any by-laws or the charter o
the Mortuagee, or any stipufations set out in this mortgage, the Mestizages, at its option. may write to the Mortgager at his last known
atldress giving him thirty (20) days fu which to sectily the saitd default and shonld the Morteacor f2il to reetify said defanlt within the
safd thirty days, the Mortgagee, may, at its option, increase the interest rate on the loxn helance for the remalning tezm of the loan or
for a Jesser tenn to the mavimmm rate per annum permitted to be chareed at that time by applicable South Caoling Taw, or a lesser
increase rale as ay be detenmined by the Association. The monthly payments will be adjustedd acconling]y.

11, That should the Martgagor fail to make payments of principal and interest as due on the promissory note aml should any monthly
installment become past due for a periend in eveess of 15 days, the Mortgagee nay collect a “lite charge” not to excead an amount
vl to five (5% ) per centum of any such past due imtallment In order to cover the extra expense Ducident to the handling of such
delinquent payments.

12, That the Martgagor herehy assigns to the Mortgagee, its snccessars and assigns. all the rents, issues, and profits acering from
the mortzaged premises, retaining the right to collect the same so Long as the &bt herehy secured is not in arcus of payment, but
should any pait of the principal indebtedness, or interest, tases, or fire imurance preminms, be past due and unpaid, the Mortgagee
may without aotice ot further proceedings tabe over the montzaced premices, i they shall be ocenpled Ly a tenant or tenants, and
collect sail rents and profits and apply the same ta the indebtedness hereby secsuad, without liahility 10 account for anything moce
than the rents and profits actually collected, liss the cost of collection. and any tenant is anthorized, upen request by Motgagee, to
make alf rental paymients direct to the Mortgagee, without Hability to the Morteagor. until notificil 1o the contrary by the Murteages;
amdd should said premises at the time of such defandt be nq-upit't" hiv the Mortgagor, the Mortgagee sy apply to the Judge of the
Connty Court or to any Judge of the Couzt of Comamon Fleas wha shall be resident or presiding in the county akoresalil for the appoint.
ment of a receiver with anthority to take povwnsion of said premises and colleet such rents and penlits, applying saiil rents, alter pay-
iulul Illne loosl ol collection, to the mortgage debit without lability 13 account for anything more than the sents and prolits .tclu.llry
collrcted,

13, That the Mortgagee, at its option, may requite the Mottgagor to pay to the Mostearer, on the fiest day of each month until the
note secured hereby i fnlly pakd, the following sums In addition o the payments of principal and interest provided in said note; a sum
cqutal 1o the premimng that will nest hecome due and payable on polivies of mostgage gnaranty fnsrance (Gf applicable ), fire and othee
hazard insurance covering the mortzaced property, plis taves. and asessiients nest due on the morteaged premises (all 25 etimated by
the Morteagee) lest all sums already paid therefor, divided Iy the aumber of snanths to clapse helore one munth prioe to the date when
such premivms. taves, and anewnents will be due and payalile, such soms to be held by Muintgagee to pay nﬁT premiums, taes and
spcial assessments, Should these payments eveeend the amonnt of pavments actually made by the Morteagee (or taves, assessments, or
imsurance premitms, the evcess may e creihited hy the Mortgagre an subsequent payments to be made by the Mortgagor; if, however,
sait] sums shatl be inwifficient to mabs said pasaents whon the same thall hecome due and payalle, the Morteagor shall pay to the
Murtgacee any amounts necessary to make up the deficiency. The Muortgagor funther agrees that st the end of ten years from the date
heteof, Morteacer nay, at its option, apply for temewal of martgage imaranty o simifar insurance {if applicable) cowrering the halance
then remaining due on the mottzage J:- . and the Mortgagor mav. at its aption, pay the single premive svquited for the remainin
years of the term. or the Mortgagee may pay such premivm and adil the same to the moreaee deld. in which event the Mortgagor sha
tepay to Mortzagee such premium payment, with interest, at the rate specifind in said promissory note, in equal monthly installments
over the temaming payment penod.
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