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TOCETHER with all and singular the zights, members, hereditaments, and appurtenances to the same belonging o in any way
incident or appettaining, including all builtin stoves and reflrigerators, heating, air conditioning, plumbing and electrical fistures, wuil
1o wall carpeting, fences and gates, and any other cquipment or fistures now or hercafter attached, connected or fitted in any manner,
i; Iwinsl'. the intentivn of the pasties Jereto that all such iatures and cquipment, other than household furniture, be cousitlumr a part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever.

The Mortgagor represents ancd waerants that said Morlgagor is seized of the above deseribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is hiwlully empowered to con-
vey or encumiber tie same; and that the Morlgagor will fozever defend the said premises unto the Mortgager, its successors amd assiygos,
from and against the Moitgagor and every person whomsoever Tawfully claiming or to chaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mestgagor will promptly pay the principal and nterest on the indebtedness evidenced by said promissory note at the
tinwes and in the mamner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Montgagee, for the payment of taxes, or public assessnients, hazard jnsurance premiwns, repains or other such purposes pursuaat to the
ponisions of this morlgage, and also for any loans o advances that may hereafter be male by the Mottragee 10 the Mortgagor under
the antharity of See, $5-53, 1962 Code of laws of South Caroling, as amended, or similar statutes; and :llrsmus so udvanced shall bear
interest at Jn.- same vate or tates as that provided in said note unless otlierwise agreed upon by the partivs and shall be payalle at the
demand of the Mortgagee, unless olherwise provided in writing,

© 3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o Lierealter 1o lie erected, insured

against loss by fire, windstorm and other Sazards in a sum not less tean the balance due hereunder at any tiae and in 2 company or
companics aeceptable 1o e Mardgager, and Mortgagor does herehy assign the poliey or policies of insuranee to the Mortwagee amd
aprees that all such policies shall be lield by the Mortpagee should il s require and shall include loss payable clauses in Favor of the
Mortgagee; and in the event of Toss, Murtgagor will give jmmediate notice thereof to the Murtragee by registered mail: anl should the
Mortgagar at any time fail to keep said premises jnsured or Fil to pay the premiums for such inserance, then the Mortgagee may canse
such iuprovements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will heep all improvements upon the morteaged premises in pood repair, and should Mortzagor Eail to o
50, he Mortgagee may, at its option, enter upon saiil prensises and make whatever repairs are necessary and chatsge the eapeises for such
repaizs 1o the worlgage delit and colicet the same under this mortgage, witly interest as hereinabove provided.

5, ‘That the Mortgagee may at any tine sequire the issuanee and maintenance of insurance upon the life of m?' person obligated

under the indebtedness seeured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as Leneficiary, and it the

pul',muuns ate not otherwise paid, the Mottgagee may pay said premivms and any amount so paid shall become a part of the mortgage
cht,

0. That Mortgager agrees to pay all tues and other public assessments levied against the mortgaged premises on ot before the
due dates thereof and 1o exhiliit the ceceipts Dierefor at the ulfices of the Mortgagee inmediately upon payment, and should the Mort.
gagor Lail 1o pay such tases and asseswnents when the same shall L due, the Mortgagee may, atits option, pay the same and charge
the amounts so paid to e mortgaie debt and colleet the same under this mortgane, with iuterest as above provided,

7. That if this mortgage secures a “constiuction Joan™, the Mortgazor agrees that the peineipal amonnt of the indebtedness hereby
secured shall be dishursed ta the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
!i(}m of 2 Coustruction Loan Agreement which s separately exccuted hut is made a part of this mortgage and fncorporated herein by
refescuce,

8. That the Mortgagor will not further encumher the prensises above descriled, without the prior consent of the Moilgagee, and
should the Mortgagor so encumber such premises, the Mortggee may, at its option, declate the indebtedness hereby scoured to be
fnmediately due and payable and may institute any proceedings necessary to collect said indebtedness,

0. That should the Mosteagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess it not paid in full, the Mortgagag or his Purchaser shall be tequired 1o file with the Association an
application for an assmnption of the mortgage indelteduess, pay the reasonalile cost as 1equired by the Association for processing the
assumption, furnish the Association with 2 copy of the Cantract of Sale, Bawd for Title, or Deed of Comveyanve, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate an the said Joan balance to the maxi-
mum rate per annumn permitled to be charged at that time by applicable South Caraling law ar a lesser inerease in futerest tate as may
be determined Dy the Association. The Assaciation will nulify the Martzagor or his purchaser of the sew interest 1ate and monthly pay-
ments, and will mail him & new passhook, Shonkl the Mortzagor, or his Purchaser, Enl to comply with the provisions of the within
parattaph, the Mortagee, at its option, may dechire the indebteduess herehy secured to be immediately due atd payable and may
fnstitute any proceedings necessary to collest said indebtedness.

10, That shoull the Mortgasor fail to make payments of principal aml fnterest as due an the promissory note and the saie shall be
unpaid for a period of thitty (30) days, ur if there should be any Eanhice to comply with and abide hy any bylaws ot the charter of
the Mortgagee, or any stipilations set ont in this mostgage, the Mortgatee, at ity option. may write to the Mogtagor at his Lt Miowa
addeess pivieg hing thirty (30) days in which 1o rectify the said defanlt and shoold the Moteagar £3il to cectify said default witlin the
sald thitty days, the Mortzagee, may, ab ity option, increase the intereat tate o the Tuan balaee for the remaining tenn of the loan or
for a Tesser term to the mavimum tate per atnu permitted to be ehareed ab that tane by applicable South Carolina Jaw, o a lesser
inctease rate as may be determined by the Association. The monthly payments will be adjnsted accordingly,

11 That shoull the Mortgagor fail to make payments of principal aud Eterest as due on the promissory note and shonld any monthly
installmert become past due for a period in eveess of 15 days, the Mortcagee vy clled a “hte chatze™ nat to eseced an amount
equal to five (5% ) per contums of any such past due installment in onler tu cover the eatra eapense incident (o the handling of such
delinquent payments,

12. That the Mottgaror herehy assiens to the Moitgagee, its successors and assitns, all the rents. isses. and profits accruing from
the mortgaged premises. retaining e sicht to collect the same s0 Jone as the debit herehy seenrel is vot in arsears of pavment, bt
should any part of the mincipal indeltedness, or intetest, taves, or fire inrance preminme, be past due and unpaid, the Murtgagee
may without notice or futher proceedings tabe over the morteaged premives, if they shall e sccpied by 2 tenant or tenants. and
mlf t said rents and profts and apply the sane 15 the flebtedies herchy secured, withont Tiadaldy to acoount fue ansthing moze
than the sents and profits actially ooblctasl, oss the emt of celloction, and any: tenant is authorizsl, upon tequedt by Matgager, to
mabe all rental payments dicect 10 the Motitagee. withont labality to the Mortgaeor, anti] natfiel to the contragy b the Mortgagee;
and should sxid premises at the time of such defanlt be aceupicd by the Mortgazon, the Mortcazee sy apply to the Judee of the
County Conrt ot to any Judge of the Court of Cormmon Fleas wha shall be tesident or previling in the connty aforesaid for the appaint.
merd of a receiver with anthority to take poswssion of sid premises and collect such sents amd profits, applying saill rents, after pay.
i"ﬁ the 'w\t of collction, to the mortgage dbt without Falulty ts acoount Tor anything mwre than the tests aml prolits actually
collecteal,

13, That the Mortgagee, at its option. may require the Morteagor I pav o the Morteagee, on the firg day of each month until the
note seenedd heaeliy i Dufle i, the fallowing siems in acdition t the payments of prinopal amd iterest provided in il note: 2 sum
equal to the preinan that will peat become due and payalde on policies of morteace ety inurae (f applicable), Lie amd other
haratd imsurance covering the morteaend propety. phis taee and asessments pest due on the aentearal premis Gl as estinated by
e Morteageed B all s dady paid Hiesfor, divided By e gumber of moaths to cdape bedore ane mnnth |I|liut to the date when
such preminms. bivee amd awesnents will T e and payable, s some to be beld T Mozazee to pay soid preminns, taves and
speebal assewents. Should thew pasaeots eceal the annnmt of pasments acually made by e Soteagee o Lawes, asoweenls, or
fmnrance premisms, e evees may be sredited by e Moteares on sibusguent payownts @ be made by the Montzagon i, hawever,
saitd sung shab be insilficient o make wid pavments whon the wee ol boeome doe and payalde, the Motteaar shall puy to the
Montrager any amonits necevary o made up the delo ey, The Moteazie funther sz that a8 the esad of ten yrars fn the date
heeof, Mortitacee nay, ab its eption, apply for seoewal of muetaase gatanty o smlar ntrasce Gl applicalde} cnenng the halanee
then remaining doe on the pwrteage deld and e Morteagor mav, ab s option, ey e siogle preminm roquinad for the semafoing
years of the tern o e Matzarer sy piso b pomione and add the wine to tlae guntzape dedt in which event the Morteagor shall
tepav bo Morteages vk preninm payment, wath interest. at the rate speviliad in il provusory mote, in eqral monthly installswnts
over e rpnaining payarnt pertal.
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