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which the smount of the surms secured by this Mortgage immediately prior to the date of taking bears to the fair market valye of
the Property immediately prior to the date of taking, with the batance of the proceeds paid to Borrower.

I the Property is abandoned by Borrower o if after nolice by Lender to Borrower that the condemnor offers to make an award
or settle a elaim for damages, Borrower fails to respond 1o Lemder within 30 days of the date of such notice, Lender is suthorized to
tollect and apply the procceds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage. :

Unless Leader and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post- -
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of such installments,

10, Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lemler to any successor in interest of Bosrower shall not operate to release, in any manner, the lisbility of the
original Borrower amd Dorrower's sucecssors in interest, Lender shall not be required {o commience proceedings ngainst such suceessor
or refuse to extend time for payment or atherwise modify amortization of the sums seeured by this Morigage by reason of any
demand made by the eriginat Borrower and Boreower's successors in interest,

11, Ferheorance by Lender Not @ Weiver,  Any forbearance Iy Lender in exereising any right or remedy hereuder, or othcs-
wise afforded by applicable law, shall not be 2 waiver of or preelude the exereise of any right or remedy hereunder, The procurement
of insurance or the payment of laxes or other liens or charges by Lender shall not be n waiver of Lender's right to accelerate the
maturily of the indebtedness seeured Ly this Mortgage.

12. Remodies Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
tinder this Mortgage or afforded by law or equity, and may be exercised conctirrently, independently or successively.

13, Successors end Assigns Bound: Jeint and Several Liability; Captions, The covenanis and agreements herein contained
shall bind, and the rights hicreunder shall jnure to, the respective successors and assigns of Lender and Rorrower, subject to the
mrovisions of paragraph 17 hereof, All covenants and ngreements of Borrower shall he joint and several. The captions and headings
of the paragraphs of this Mertgage are for convenience only and are not to be used to interpret or define the provisions hercof,

L. Nefice, Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail
nddressed to Borrower at the Property Address stated below, except for any notice required under parageaph 18 hereof to be given
te Borrower in the manuer preseribed by applicable Inw. Any notice provided for in this Mortgage shall be deemed to have been :
given to Borrower when given in the manner designated herein, t Y

15. Uniform Morigage; Goveming Law; Soverability, This form of morignge comhines uniform covenants for national ugo and '
non-uniform covenants with limited vorintions by jurisdiction to constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the cvent that any provision or !
elause of this Marlgage or the Note conflicls with applieable law, such conflict shalt not affect other provisiona of this Morigage or l
the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgzge and the Note
ate declared to be severable.

16, Borrower's Copy, Borrower shall be furnished n conformed copy of this Mortgage at the time of exccution or afier
tecordation hereof, )

17. Transfer of the Propetly; Assumplion. H all or any parl of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, exeluding (a) the ereation of a lion or encumbrance subondinate to this Morlgage,
{b) the creation of n purchase moncy sceurity interest for household appliances, (¢) a iransfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to
purchase, Lender may, at Lendes's option, declare all the sums secured by this Mortgage to be immediately due and payable, Lender
shall have waived such option to aceclerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sald or transfereed reach agreement in weiting that the credit of such person is satisfactory to Lender and that the interest payable
on the sums sceured by this Mortgage shall he at such rate ns Lender shall request, I Lender has waived the option to accelerate-
provided in this paragraph 17 and if Borrower's successor in interest has excenled a wrilten assumption agreement accepled in
writing by Lender, Lender shall pelease Borrawer from all obligations under this Mortgage and the Note.

I Tender exercises ruch option to necelerate, Lender shall mail Botrawer notice of acecleration in secordance with paragraph 14
hereol, Such notice shall provide a period of not loss than 30 days from the date the notice is mailed within which Borrawer may
pay the suins deelared due. I Borrower fails to pay such sums prior to the expiration of such period, Tender may, without fusther
notice or demand on Barrower, invoke any remedios permitted by patagraph 18 hereof.

Nox-Ustrony Covesaxrs. Borrower and Lender further covenant and agree as follows:

18, Accelaratlon: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any
cavenant or agrecment of Borrower in this Mortgage, including the covenants to pay when duc any sums secured
by this Mortgage, Lender prior to aceeleration shall mail notice (o Borrower as provided in parngeaph 14 hereof
epecifying: (1) the breach: (2) the action required {o cure sueh breach; 13) a date, not less than thirly days from
the date the notice is mailed to Borrawer, by which such breach must De cured; and (4) that failure to cure such
breach an or hefore the date specificd in the notice may result in acceleration of the sums sccured by this Mort-
gage atul sale of the Property, 1f the breach is not cured on or hefore the date specified in the notice, Lender al
Lender'’s option may declare aft of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreelose this Mort gage by judicial proceeding, Lender shall e entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonahle attorney's fees, and cosls of docu-
mentary evidence, abstracts and title reports, all of which shall he additional sums sccured by this Morigape.

19, Borrower's Right lo Reinstate, Notwithetanding Lender's aceeleration of the sums seeural by this Mort- .
fage, Borrower shall have the right to have uny proccedings hegun by Lender to enforee this Mortgage discon- I ;
tinued al any time prior to entry of a judgment enforeing this Mortgage if: (n) Borrower pays Lender all sums !
which would e then due under this Mortgage, the Note and notes seeuring Future Advances, if any, had no
acceleration occurred; (h) Borrower cures all breaches of any other covenants or ngreements of Borrower con-
tuined in this Mortgape; (0} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage swd in enforeing Lender's remedies as provided in rara-
graph 18 hereof, inchuling, but not Timited to, reasonahie attorney's fees; and () Dorrower takes such action as
Lender may reasonably require to assure that the Tien of this Martgage, Lender's futercst in the Property and
Borrower’s olligation to pay the sums secured by this Mortgage shall continue unimpairel. Upon such payment
and cure by Borrower, this Morigage and the obligations secured hereby shall retnain in full foree and effect as it
no acceleration had occurred.

R .

20. Aszignment of Rents: Appointment of Roceivor. As additional security hereunder, Borrower herehy
assigns Lo Lender the rents of the Property, provided that Borrower shall, prior to acccleration under pargraph 18
hereof or abandonment of the Propesty, have the right to colleel and retain such rents s they become duc and
payabile. )

Upon aceelesation under paragenph 18 heeeof or abandonment of the Property, Lender shall be entitled to
have n receiver appointed by a rourt to enter upon, take possexsion of and manage the Property and to collect the




