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TOGETHEN with all and singular the rights, members, hereditaments, aml apputtenances to the same belonging or fn any wa
incident or appertaining, including all built-in stoves and 1efrigerators, heating. air comditioning, plumbing am clectrical fitures, wall
lo wall carpeting, fences and gates, and any other equipment or listures now or hereafter allached, connected or fitted in any manner,
ii builui! the futention of the parties hereto that all such fistures and equipment, other than honsehold furniture, be mnsitlun:J:l part of
the realty.

L)
TO HAVE AND TO HOLD all and singular the said premises unto the Mortwagee, its successors and assigns lorever.

The Muortgagor tepresents and warraots that said Merteagor is seized of the ahove deseribied premises in fee simphe absulute; that
the abuve slescribed premises are free and elear of abl Siens or other enenmliiinees; that the Mortgagor s Lawfdly empowend to cone
vey o encnmber the sane; and that the Mostgagor will forever defemd the sakd bremises unto the Mortgagee, ity successors and assigns,
from: and agaiest the Morgagor and cvery pesson whomsoever Tawfully claiming or to claim the s or any part thereof,

THE MORTGACON COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortyagor will promptly pay the principat and interest un the indebtedness evidenced by said promissory note at the
times and In the manner therein provided, .

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advineed herealter, at the optios of the

Mostgagee, lor the payment of taes, or public assessments, hazanl imsurance premioms, repairs or other such purposes pugsirant to the
provisions of this mortgace, and also for any loans or advances thal may hereafter be made by the Mortagee to the Mortgapor wnder
the autharity of See. 415-53, 1962 Codde of laws of South Carolina, as amemled, or similar statutes; and all stans so advaneed shall bear

demand of the Mortgagee, unless otherwise peovided in writing.

3. That Mortsagor will keep the improvenents on the mortgaged premises, whetlier now existing or hereafter to be erected, insured
apeainst loss by fize, windstorm and other hazards in 2 sum not less than the halance due herennder at any time amd in 2 conapany or
comparties aceeptable to the Mortgagee, and Mortgagor does herehy assign the palicy or policies of inswrance to he Muatgagee and
agees that all such policies shall be held by the Mortgieee should it so tequire and shall include Joss payable clunes in favor of the
Mestgagee; and in the event of loss, Mertgagor will give immediate notice thereof to the Mmtgatee by registered mail: and should the
Morteagor at any time fail to keep said premises insurcd or fail to pay the premivms for such insurance, then the Murtgrgee may cause
such improvements to be insured in the name of the Mostgagor aml reimburse itself for the cost of such insurance, with interest as
hereimabove provided,

. ‘That the Mortyagor will keep all impravements upon the morigaged premises in goed repair, and should Mortgagor fail to do
so. the Mortgigee may, at its option, enter wpon said premises and male whatever repairs ate necessary and charge the expenses for such
sepairs to the mortgage debt and colleet the saune under this mortgage, with interest as hereinabove provided,

5. That the Mortyagee may at any time require the fssuance and maintenance of insurance npon tne life of any person o!:lilz'nlcd
under the indebtedness secured hereby in 2 sum sulficient to pay the mortgage debt, with the Mortgagee as bene iviary, and if the
prf,minms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
L l. + . .

8. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 16 eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot
gagor fail to pay such taves amd assessments when the same shail fall dug, the Mortgacee may, at #ts option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgige, with inferest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness heceby
seenren] shall be dishursed to the Mestgagor in periodic payments, as construction progresses, in accordance with the terms and coudi-
lu;m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\tmlgi‘ﬁcc. and
shoull] the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
inmediately due and payable and may institute any proceedings necessary {o colleet saitl indebtecness,

9, That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indchteduess s not paid in full, the Mortgagor or his Purchascr shall be required to file with the Assoctation an
application for an assumption of the mortgage indebtedness, pay the ceasonable cast as requited by the Assackation for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Cotveyance, and have the interest
rate on the boan halance existing at the time of transfer modified by increasing the interest rate on the sadd loan balance to the maxi-
muin rate per annum permitted to be charged at that time by applicalde South Caralina Law, or a lesser increase In inferest cate s may
be determined by the Association. The Association will netily the Moatuagor or his prrchser of the new intetest rate and monilly pay.
ments, and will mail him a new passhook. Shoudd the Morteagor, or his Puschaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness lereby secuted 1o be inunediately due and payable and may
instilute any procmﬁngs necessary to collect said indeltedness,

10. That shauld the Mortgagor fail to make payments of rrineipal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days, or if there should be any failere to comply with and abide by any Ly-laws or the charter of
the Motgagee, or any stipulations set out in this mortpage, the Morlgagee, at its aption, may write to the Mortgagor at lis last known
adidress giving him thirty (30) days in which to rectify the sai default and shoukd the Martgagor fail to rectily said default within the
said thicty days, the Mortages, may, at its option, inerease the interest rate on the loan balwice for the rensaining tenn of the loan or
for 2 lesser tenn to the mavinmu rate pee anmm permitted to be charged at that time by applicaldle South Careling law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjmstal accordingly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgager may collect 3 “late charge™ nob to exceed an amount
cqual to five (5% ) per centum of any such past due instatlment {n order to cover the eMra expense fngident 1o the handling of such
delinquent payments,

12. That the Mortragar herehy assigns to the Mortgagee, its successors and assiens, all the rents. issues. and profits aceruing from
the mortraged presises, retaining the right to coliect the same so long as the dehit herehy secured is not in anears of payment, but
shoukl any part of the principal indebledness, or interest, tases, or fite insurance premijums, e past due and mpalil, the Mortgagee
may without notice or further proceedings take over the morigaeed premises, {F they shull e ocenpied by a tenant or tenants, and
collect s3id rents and profits and apply the same to the ndebtedness hetely secured, withont Jialslity ta acvount for anything more
than the rents and profits actually collected, Jess the cost of collection, and any lenant is aulhorized. upon request by Moitgagee, to
make all rental payments dircet ta the Mostsragee, withont lishility to the Marteagar, until ntificd to the contray by the Moslpagee;
aml should said premises at the time of such default he nccnpinl‘ by the Mortgagar, the Mateasee may apply 1o the Judge of the

unty Court or to any Judge of the Caurt of Common Pleas who simll be vesident or presiding in the connty afocesald for the appoint.
ment of a receiver with autharity to take possession of said premises and collect such rents and profits, applying sald rents, afler p.lr-
inlz] "'gd cost of collection, to the mortgage debt without liability ta aceount for anylhing more than the sents and profits actually
collected,

13. That the Mortraree, al its oplion, may require the Mortzagor to pay to the Morteagee, an the first day of each month untit the
nate socured hereby s fully paid, the following sums in addition ta the payments of principal and interest provided in 3kl note: a sum
eqnal to the premimng that will nest become due anil pavable on policies of morteage guatanty Insnrance (if applicable), five an | other
hazaid insurance covering the mortgaged property, plus tares, and assessnients neat dite on the mortgaged premises (all 25 estimated by
the Morteagee) bess afl suins already: paidl therefor, divided by the nomber of months to elapse befate one montl srior to the date when
such premiume. taaes, and assessments will be due and payable, such sums to be held by Mortgagee to pay uic‘ preminms, taxes and
special astesments, Should these payments exceed the amonnt of payments actually made by the Morteagee (or Laves, assessments, or
invurance preminms, the eveess may i-o credited by the Morteagee on subsequent payments to be made hy the Mortgacor; if, however,
sail sums shall be insufficient 1o make said payments when the same shall hecome due and pasable, the Mortgagor shail pay to the
Mortgagee any amount necessary to make up the deficiency. The Morteavor fasther agrecs that a4 thee end of len years ftom the date

cof, Motteagee may, at its option. apply for renewal of mottgage stiaranty or simiilar insrance {if applicable) covering the balance
then seiaining due on the morteace |er11. and the Mortearor mav. at ity aption, pay the sincle premiom revuited for the remaining,
years of the term or the Marteagee may pay such preminm and add the same to the mortgage bt in which event the Mogtgagor shall
repay to Mortagee such premium payment, with interest, at the rate specified) in said promissory note, in equal monthly installments
over the remaining payment petiod,
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inlzrest at the same rate or rutes as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the -

e .




