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TOCETHER with all and singular the rights, members, hereditaments, and dppurtenances to the same belonging or in any wa
* dncldent or appertaining, including all built-in’ stoves and tefigerators, heating, air comditioning, plumbing and clectrical fistares, wall
to wall carpeting, fences uil gates, and any other equipment or fistures now of hereafter attached, connected or fitted in any manner

i=‘ bcimiz the intention of the parties hereta that al] sch fixtures and equipment, other than household furniture, be considered 3 part of
the realty. .

TO HAVE AND TO 1OLD all and singular the said premises unto the Martgagec, its suecessors and assigns forever,

The Montgagar represents and warrants that said Mortuagor is seized of the above described premises in foe simple absvlute; that
the above dl:mihcd premises are free and lear of all tiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
ey or encumber the sanie; and that the Mortgagor will forever defend the said Premises unto the Mortgagee, its suceessors and assigus,
rat and egainst the Mortgagor and every person whomsoever Jawfully claiming or to clainy the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

.| That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by sald premissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Martgagee for any additional snms which may be advanced hereafter, at the option of the
Martgagee, for the payment of tases, or pubidic assessments, hazard insurance premiums, repairs ot other such purposes pursiant to the
provisions of this morivage, and also for any loans ot advances that may hereafter be made by the Mortgagee to the Mortgagor under
the mnhmili‘ of See. 1553, 1902 Code of bws of South Caroling, as amended, or similar statutess and all sums so advanced shall hear
interest at the saune rate or rates 2 that Mrovided in said note unless otherwise agreed upon by the parties and shall be payable at the

emand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improverents en the morigaped premises, whether now existing o7 hereafter to be erccted, [nsured
against loss by fire, windstorm and ether hazards in a sum not less thas the balanee due hereuncler at any tine and in 3 compuny or
tompanies acceptable to the Mutpagee, am Morteagor dovs herehy assign the policy or pelicies of [nsurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clamses jn favor of the
Mortgagee; and jin the event of less, Mortgagor will give immetdiate notice thereol to the Mortgagee by registered mail; and should the
Mortgagor at any time fail 1o heep said premises insueed or fail to pay the premivms fur such imsurance, then the Morigagee nuy cause

such improvements to be insured in the name of the Mortgagor and reimburse jiself for the cast of such insurance, with interest as
beseinabove provided.,

1. That the Mostgagor will keep all fmprovements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
%0, the Motbeagee iy, at its optivn, enter upan said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debit and collect the same undeg this mortgage, with interest as hereinabove provides],

5. That the Mortuagee may at any time requite the issuance and maintenance of insurance upon the life of an ¢ person obligated
under the indebtedness secured herehy in a sum sulficient to pay the mortgage debt, with the Motttagee as beneliciay, and if the

gmniums are not otherwise paid, the Muttgagee may pay said premivms and any amount so paid shall become a part of the mortgage
cbt,

6. That Mortgayar agrees 1o pay all tases and other public nssessments Jevied against the mortgaged premfses on or hefore the
due clates thereof sl to exliibit the receipts thesefor at the oHices of the Morteagee immediately wpon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Murteagee may, at ity option, pay the same and charge
the amounts so il 10 the mortgage delit and collect the same under this morteare, with interest as abave provided.

T That if this montgage sectres 3 “eunstruction loan”, the Mortgagor sgrees that the principal amount of the indebtedness hereby
sectved shall e dishunsed to the Mortgagor in periodic payments, as comtruction progresses, in accorlance with the terms and condi-

li(;m of a Comtruction Loan Agieement which is separately exceuted bt is made a part of this mortgage and |ncorporated Lerein by
reference,

B That the Morteagor will not further encumber the premises above deseribed, without the prior consent of the Mmtgagee, and
should the Mortiagor so encumber such premises, the Mortgagee may, at its option. declage the indebtedness hereby secured 1o be
immediately due and payable and way institule any proceeditgs necessary to collect said indebtedness,

8. That should the Mottgagor alienate the morteaged premises by Contract of Sale, Bond for Title, ot Deed of Conveyance, and
the within motgage indebiedness is not paid in full, the Mortgavar ar his Purchizser shall be 1enuited to file with the Association an
application for an asunption of the moitiate indehtedness, pay the reasonable tost as required by the Association for processing 1he
assunption, furnish the Association with 2 copy of the Contract of Sale, Bond for ‘Title, or Deed of Cameyance, and Lave the interest
fate on the Joan halance evisting at the time pf tramsfer madified by increasing the interest eate on the said Joun balanee to the masl.
jnum rate per aunum pertnitted 40 be charged at that time by applicables Sputh Carolina law, ur a Jesser fnctease in interest rate a may
be determined by the Association. The Association will uotily the Morteacor or his prchaser of the new interest rate and monthly pay.
meats, anl will il bim a pew passhuob, Should the Mortyagor, or his Purchaser, £l to comply with the pravisions of the within
paracraph, the Motgagee, af its option, oy declare the indebtedness hereby secured to be immediately due and payable and may
Inslitule any procecdings neeessary to colleet said indebitedness.

10 “That should the Mortgacor fad to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a petiod of thitty (30} days. or if there should be any faiture o comply with and abide by any byJaws or the chatter of
the Morteagee, ot any stipnlations sel unt in this mortgaee, the Morteagee, Jt its aplion. may write to the Morteagar at bis last bnown
aidress giving Lim thirty (30} days in which to rectify the said defanlt and should the Martgagor fail to eectify sald default within the
sald thirty days. the Moateagee, may, at its option, increase the inferost rate on the loan balince for the remaining term of the loan or
or 4 lesser tenn Lo the mavimom tate pee anann permitted to be chareed at that time 1y applicable South Carolina law, or a lesser
inctease rate as may be delenmined by the Mwsociation. The monthly payments will be adjusted accondingly,

11 That sheuli the Morteazor fail to mabe payments of principal and interest as due on the promivary vote and should any monthly
insallment become past due for a petiod I eveess of 15 days, the Marteages may collect 3 “late charee™ not to excead an amount

equal to five (5% ) per ecntum of any such past due installnient §n order to coser the estra expense ncident ta the handling of such
delinquent payments,

12 That the Mortgagor herehy assigns to the Mortgages, its succrssors and ausicns, all the rents, issues, and profits accruing from
the mortpaped premises, retaining e gicht to collect the same 50 long as the debt hetely secured Is oot i artears of pavment, but
should any part of the principal indehioduess, o interest, taves, or fire imurance preminms, be past due and unpaidd, the Mortgagee
3y without natice or [sther provecdines le over the mortescedd presives, of ey shall be sectipind Ly a tesant or tenants. and
colleet said sents and profits und apply the same to the indeldmlies herely m;umi: withont Tishility to account for anything mose
than the seats and profits actnally colltd, Jess the cost of collection, am any tenant s awthorieed, upen request by Mortgagee, to
make all pental payments dieeet to the Motavee without Balahity 1o the Mostegor, until notificd to the conteary by the Martraree;
and should said premises at the time of such defanlt be accupinl by the Morteavi, the Motteagee may apply to the Indgee of the
County Court ot to any Judge of the Comnt of Comnrin Fleas who shall be tesidint or presicing n the vonnty: afotesald for the appoint.
menl of 3 receiver with suthonty 1o take pessession of il premives amd colleat such sents il probits, applying said rents, after paf'-

i"ﬁ lhf'“l:\nl of collecton, 1o the mortage debit withont liaality 19 actount for anythimg more than e rents 2l prolds actually
tollecled,

13, That the Murtgacee, at it Optiom, sy teguite the Metteagor ta pay to fle Martzagee, on the fint day of each month until the
nate sweured hereby is fully aid, the Following s in addition to the payments of principal and joterest providel in sabl mte: 2 sum
equal to the preminms that will nest begome dee and payalde on podicies of pumteage maranty stmttance (i applicalile), fite and other
bazand imuance cove ring the o bitavesd propesty, plhis taes. and asesiwnts peat de o the montgaged premses {all as eytimatel by
the Mortgagerd T ali soms hiealy paid thete for, disidial by the number of miaaths t e Defore one saonth prior 1 the date when
such preminns. taes, anmd avvinents will be due and payable, sy sams t b hebd by Mortentee to pay Llic‘ premitms, taes and
specin] asesments, Shankl these poyments evived the anount of payments actoally paade by the Morteayer fr Lases, assevents, of
fvurance prendinmg, the eve may be el by the Murteacee n sobsepient pasments to be e by the Muntgacor; if, leweyes,
said s slall be isadficient to mab e aid povinente whin the sine sl locome e and puyalble, the Motteagor shail ray o the
Morteaeee any amonts aovesary (o mabe up the d fuiens, The Moteacor fytler atees that st the etul of ten years fiom the date
eeeol, Mestgager may, at ite aption. applv fow peiw wal of mealesee kuaranty or simibar inwrane (o appheable) covering the Inlince
then semainmee doe on the mertzage debt. sl the Mt eagor tnay al s aption, pay the single preminng seguived for the temnaining
sears of the tetin or the Mogtaagon may pay siuch preminm and 3d the sanse o Hae mondzace dedit in which event the Mottpagor shall

repay o Mortcater sonh prenenm poyment, with imtenag, st the vate speuibinl in said proniissry note, in o3l monthly instaliments
over the temaining puyment pesl,
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