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TOGETHER with all andd singular the tights, mewmbers, hereditaments, and appurtenances to the same belonging or in any wa
fnvident or appertaining, incloding ) builtein saves and refiigeralony, heating, air conditiening, plunbing and elec trical fixtures, wa
to wall carpeting, feners amd gates, and any awther equipment or fistures new or hesvafter attached, connected or fitted in auy nanner,

i; being the fntention of the parties herete that all such fivtures anil errtipment, other than householl furniture, be considered part uf
the realty, ‘

TO HAVE AND 70 [OLD all and singular the saidl premises unto the Mottgagee, its suceessors and asshns forever,

‘Fhe Mortyagor represents and warrants that saild Mertiagor 15 seized of the above deseribed prembses in {ee simple absolute; that
the abeve descriled mewises aze free and clear of all Liens or other enewmbeaces; that the Mortpaor is Liwfully empowersd to con-
vey or enceber the sawe; and that the Mortgagor will forever defemd the sid premives unto the Muttgager, its successors and assigns,
tom and against the Mottgagor and every penon whousoever biwiully claisming or to claim the sume or any part thereo!,

THE MORTGAGOR COVENANTS AND ACIEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
tites and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional smns whick may be alvanced hereafier, at the option of the
Mortgagee, for the payment of taves, or public assessients, hazand insurasice premiums, repaits of other such purposes purstant to the
provisions of this mutteave, 2o aho for any luans or advances that may heteafter be made by U Menlgtagee to the Mortgagor under
the authority of See, 1535, 1962 Code of laws of South Caroling, as mnendedl, or sinilar statutes; and all s so advaneed shall beae
interest at the same rate or rates g5 that provided in said note unless otherwise agreed wpon by the partics aud shall be payable at the
demand of the Mortgagee, inless atherwise provided in writing,
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3. That Mastgagor will keep the improvements on the mojtgaged premises, whether now existing or herealier to be erected, jnsured
against loss by fire, windstorm and other lazards i a sum not less than the bafance due hereunder at any time and in a company oc
compadies acceeptable to the Mortgagee, and Muttgagor does hesehy anign the policy or policies of insurance to the Mutgager and
agees that all such policies shall be i;l‘lll by the Mortgagee should it so requite amd shall include loss payable chines in Envor of the
Mortgagee; and in the event of loss, Mottgagor will give immediale nolice theteaf to the Mortyagee by segtistered il and shonld the
Mortgazar at any time {ail to keep said pranses imsured or fail to nay the premiums for such inswrance, then the Mottgagee may cause

snch improvements to be insured in the mame of the Mortyagor and retmburse iiself for the cost of swch fusurance, with interest as
hereinabove provided,

A4 That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouhl Mottpagor fail to do
s, the Mortgagee may, af jts ontion, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
tepairs ta the mortgage delt aml collect the same usider this mortgage, with interest as hereinabove provided,

5. That the Moztuagee Ry at any time sequire the isstance and maintenance of insurance upon the lile of any person obligated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortgavee as Leneficiary, and if the

premiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortyage
ebt,

8. That Mortgagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates theseof and to exhiyit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot
gager Fail to gy such toes and assessments when the same shall Ll dhre, the Murtgagee nay, at its eption, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under 1his mottiage, with interest as ahove provited.

7. That if this mortgage scoures a “construction Ioan”, the Mortgagor agrees that the principa) amount of the indebtedness hereby
secured shall he dishuarser] to the Mortgagor in periodie payments, as construction progresses, in accordance with the tenns and condi-

lit;m of a Construction Loan Agreement which is separately eaccuted but is made a pait of this mortgage and incorporated licreln Ly
seference,

8. That the Martgagor will not further encumber the premises alave described, without the prior consent of the .\qulgiﬁcc, and
should the Mortgagor s encumber such premises, the Mortaagee may, at its option, declare the indeltedness hereby secured o be
inmediately due and payable and may institute any proceedings necessary to collect said inlebtedness.

9 That should the Mottgazar alienate the morgaged premises by Cunteact of Sale. Bonul for Title, or Dredd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asseciation an
applicatior for an asswiption of the mortiage indchtaduess, pay the ressonable cost as required by the Association for processing the
assunption, furnish the Association with a copy of the Cantract of Sale, Bond for T ithe, or Deedd of Conveyance, anil have the interest
rate o the loan halance enisting at the time of tramfer modified by increasing the interest rate on the saiil lnan balance to the maal-
fium cate per annem permitted to he charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Associatton will putify the Mottgagor or his prirchaser of the new interest rate and monthly pay-
metals, and will mail Lim a pew passhook. Should the Mortgagor, or |is Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby seeured to be inediately due and payable and may
institute any proceedings neeessary to collect said indebtedness,

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or If there should be any failure ta comply with and aliide by any hy-laws or the chater of
the Mortaagew, or any stipulations set out in this mortgace, the Mostearer, at its option. may wite to the Modgagor at his last known
adiaress giving him thiny (30) days in which 1o rectify the said delanlt and should the Mortgagor fai] 10 sectify said default within the
said thirty days, the Mortgagee, may, at its aption, increase the interest zate on the loan halance for the remaining tenn of the Joan or
for a lesser term to the mavimum rale pet aunm permitted to be charged at that tige by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The montlly payments will le adinsted accordingly,

1L That shauld the Mortgagor fail to niake payments of principal and interest as due on the pronissary nnte amd should any monthly
installment brogine past due for a periodl jn encess of 15 days, the Mostgageee may collect a “Ite charge”™ ol 10 exoced an amount

eqnal to five (56+) per contum of any such past due installnient in order ta cover the estea expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hetchy assigns to the Mortgagee, its suecessors and assigns. alt the rents, issucs, and profits accruing from
the mortaaged premises, retaining the richt t0 eolloct the same sa fone as the delat hereby secured is not in wrrears of aviment, but
should any part of the principad indeliteidness, or interest, taves, or fire invutamce premivms, he past dne and nppaid, lf:c Mortgagee
mar withaut notice ar hurther procecdings tabe over the martcaved premises, if they shall e oceupied by a tenant or tepants, and
collect said rents and profits and apply the same 1 the indebtednes herehy secinesd, withong lishilty to acvount for anything nore
than the rents and profits actually coliected, doss the cost of eollection. and any tenant is authorized, ‘upon 1equest by Morlgages, to
make all renta) Paymients direct to the Mortgaeere, without lishility to the Mutcagor, until netified to the contrary by the Moitpagee;
and should said premises at the time of such defaudl be ocenpied by the Muosteagor, the Moteazee may apply to the Judee of the
County Court or to any Julge of the Court of Comman Mes wha shall be revident or prosiding i Whe county aforesaid for the anpoints
ment of a receiver with authotity to take poswession of sl memises and valfeet such rents and peofits, applying said rents, aftes n;{

Y

inIL'] h:d cost of collection, to the morgage debt without liability £ acconnt for anvthing more than the rents aned profits actua
collected,

13. That the Mosteagee, at its eptiott, iy require the Mortzagor to pay to the Morteazee, on the first day of each month unt the
rote sccured hetehy is illy paid, the following sums in adiition to the pavients of principal ard interes provided in said note: & s
el 10 the premivms that will newt become e and pagabile on policies of e grarinty inance (i applicable), fiee and athee

a23td isurance covering the morteaged property, plus aces, and awesuments neag thie on the mortstaged presmives (all as estimated by
the Morteagee) less all sumg alreads paid Wherefor, divided by the nomber of months to clane before one mouth prior 1o the date when
such preminnn. tives. aml assesunents will be due and payable, such suins o be hebd by Mortgagre to pay S.‘li(‘ premivmg, taves and
speciak asesnents, Should these payments exeeed the amonnt of pavinents atnally nuade by the Muteapee for tawrs, avsetsments, or
insurance preminms, the eveess may he ¢redited by the Morteagee on subseuent pavients ta he anade by the Mortgacor, if, however,
waid suns shall be inofficient to make il payments when the same diall oo due and pavable, the Mogagor shall py to the
Morteagee any amounts pecessary to make up the deficiency. The Mortgasor firther azrevs that al e el of ten years from the dale

eteol, Morteages may, at its option apply for_renewal of mertpage euarauty or surnlar imorasce G applicable ) coneting the balance
then temaining alue on the morteage defd. and the Mortpagor mav. at ity optian, pay the single preminm tevquited for the remaining
years of the term or the Martgagee may pay such premivm and add the same to the maortgtage sleld m which event the Mortgagor shall

repay to Martgazee sy preminm paymient, with interest, at the pate specified in said promissory note, in cital monthly ingtallments
over the remaining payinent perod,
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