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which the amount/@T the rums secured by this Mortgage immediately prior {6 the-date-of-laking-bears to the fair market valye of
the I'roperty immediately prior to the date of taking, with the balance of the procceds paul to Borrower.

I the Property ie abandoned hv Borrower ot if ufter notice by Lender to Rorrower that the condemnor offers to make an award

. or eettle n claim for damages, Borrower fails to respond to Lender within 30 days of the dale of such notice, Lender is authorized to

© colfeet aml apply the proceeds at Lender's option either to resteration or repair of the Pmperly or 1o the sums secured by this
Morlgage. ..

Unless Lender and Borvowrr otherwise gree in writing, any such upplication of proceeds to principal shall not extend or posts

pone the due date of the monthly installments referred to in pamgraphs 1 and 2 hiereof or change the amount of such installments.

10. Borower Nol Relecsed, Extension of the time for pavinent or modification of amortization of the sums secured by this

. Mortgage granted by Lender to any sueeesior in interest of Dorrower shall not operate to release, in any manner, the lability of the

original Borrower and Batrawer's suecessors in interest. Lendor shall not be required to commence proceedings against such successor

or refusa to extend time for payment or athenciee madily amortization of the sums sceured by this Mortgoge by reason of any
demand made by the eriginal Borrower and Borrawer's suceessors in interest.

1L Forheorance by Lender Nel a Weiver.  Any forbeatance by Tender in exercising any right or remedy hereunder, or ather-
wise alforded by applicable Iaw, shall not e a waiver of or precinde the exereize of any right or remedy hereunder, The procurement

of insurance or the pavment of taxes ar other fiens or charges hy Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebitedness secured by this Mortgage.

12. Remedics Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other tight or remedy
under this Mortgage or afforded by law or cquity, and may be exereised concurrently, independently or successively,

1. Succenscrs and Asalgns Bound: Jeint and Several Liability: Caplions, The covenants and ngreements herein contained
thall bind, and 1he rights hereunder shall inure to, the respective suceossors and assipns of Lender and Borrower, subject to the
provitions of parageaph 17 hercof. All covenants and agrecinents of Bosrower shall be joint and soveral. The captions and headings
ol the parngraphs of this Moctgage nre for convenience only and are not to be used to interpret or define the provizions hereof,

I4. Notice, Any natice to Borrower peovided for in this Morlgage shall he given by mailing such notice by certified mail
nddressed to Borrower at the Property Address stated below, cxeept for any notice required under parageaph 18 hereof to be given
to Borrawer in the manner prescribed by npplicable Taw, Any uotice provided for in this Mortgnge shall be deemed (o have Leen
given to Borrower when given in the manner designated herein,

15. Uniform Mettguge: Governing Law: Severabitity. This form of mortgage combines uniform covenants for national uee and
non-uniform covenants with limited variations by jurisdietion te constitute n uniform sceurity instrument covering real properly.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affeet other provisions of this Morigage or
the Note which can be given effect without the conflicting provition, and to this cnd the provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished n conformed copy of this Mortgage at the time of exccution or after
recordation hereof,

17. Transler of the Property; Assumption, 1f all or any part of the Property or an interest therein is sold or transferred by
Borrower wilhout Lendder's prior written consent, excluding (n) the creation of a lien or encumbrance subordinate to this McAgage,
{h} the creation of & purchiase noney security internst far hotschold applisnces, (e) a transfer by devise, descent or by operation of
Inw upon the death of a joint tenant or (d) the geant of any leaschold interest of thiee years or Tess not containing an option to
purchase, Lender may, at Lender's aption, deelare all the sums securcd by thix Mottgage to be immediately due and payable. Lender
shall have waived such oplion 1o accelerate if, prior to the sale or transfer, Lender and the person 1o whom the Property is to be
salid or teansfeared reach agreement in writing that the eredit of such person s satisfactory to Lender and that the interest payable
on the sume gecured by this Mortgage shall be at such rate ns Lender shall request, i Lender has waived the option to aceclerate:
provided n this parageaph 17 and if Barrower's seressor in interest has excented a written asumption agreement accepted in
writing by Lender, Lender shall release Borrower from ult obligations under this Morigage and the Note,

18 Lender exeacises such option i areclerate, Lender shall mail orrower notice of acceleeation in arcordance with paragraph 14
hereof. Sueh notiee shalt provide a period of nat less than 30 daye from the date the notice is mailed within which Borrower may

pay the sums declared duc. If Borsower fails to pay such sume rrior to the expiration of such period, Tender may, without further
notice or demiand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

Nox-Ustrory Covexaxts, Borrower and Lender further covenant and agree ns follows:

18, Acceleralion: Remedies.  Exept us provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums seeured
hy this Mortgage, Lender prior to aceeleration shall mail natice to Borrower as provided in paragraph 14 hercof
speeifying: (1) the breach: 2) the action required to eure such hreach; (3) a date, not less than thirly days irom
the date the notice is mailed to Borrower, by which suel hreacl must be cured; and (4) that failure to eure sucl,
breach on or befare the date specified in the notice may result in aceeleration of the sums seeured by this Mort-
page and sale of the Property. 1f the hreach is not eured on or before the date specified in the notice, Lender at
Lender's option way declare all of the sums seenred by this Mortgage to be immediately due and payable without
Turther demand and may foreclose this Mortgage by judiciul proceeding. Lender shall be entitled to collcet in such
proceeding all expenses of foreclosure, including, but not linited to, reasonalle attorney’s fees, and costs of doen-
mentary evidetiee, abstracts and title roports, all of which shall he additional swms secured by this Mortgnge,

19. Borrower's Right 1o Reinstate.  Noi withstanding Lender's neceleration of the suns seenred by this Mort-
gage, Borrower shall have the right to have aty proceedings hegun by Leder to enforce this Mortgage disron.
tirued at any time prior to cotry of # judpment eiforeing this Mortgage if: (a) Borrower pays Lender all sums
which wonld be then die under this Mongage, the Note aml notes securing Future Advances, if any, had no
aceeleration ocenresd; 1h) Borrower cures gl] bresches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (o) Borroswer pavs all reasonable espenses incarred hy Lender in enforeing the covenants
and agreetnents of Borrower contained in this Mortgage amd in enforeing Lender's remedies as provided in ata-
grsph 18 hereaf, jneluding, bt not limited to, reasonable attorney’s fees: amd (d) Borrower takes sueh action as
Lender may rewsonably require to assure that the liew of this Mortgage, Lender’s interest in the Property nnd
Borrower's oblization (o pay the sums seenrad Iy this Mortgage =hall continue unimpaired. Upon sueh payvment

and cute by Borrower, this Mortgage and the obligations seennsd herehy shall remain i full foree and effeet as if
no acetleration had occusresl,

L}

20. Assignment of Rents: Appointment of Receiver.  Ax additional security herennder, Borrower herely
assigns 40 Lender the tents of the Property, provided that Borrower shall, priar to acceleration under paragraph 18
kercof or abandonmient of the Property, have the right 1o colleet and retain such rents as they become due amd
payalie,

Upon acceleration under paragraph 18 bercof or abandonmient of the Property, Lender shall be entitled 1o
. haven recciver appointel by a cont to enter upon, take po-session of anl manage the Property and to eolleet the.

1

- e——— e vy 1 - = =

e o




