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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ
Incident or appertaining, inchuditge all buil-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistares, wa

« to wall carpeting, fences and gates, and any ather cquipuent or fistures now or hereafter attached, connected or fitted in any manner,

-

ii lwlmlz the intention of t! 2 parties hereto that all such fxtures and cquipment, other than household furniture, be considered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mostiagor is seized of the above described premises in fee simple absoiute; that
the above described premises are free and clear of all Tiens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Morlgages, its successurs and assigns,
from and against the Mortgagor aml every person whomsoever Lawiully chiming or to claim the same or any part thereo!,

THE, MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nate at the
times and In the manner thesein provided, .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of taves, or public assessments, hazard jusurance premiums, repaits or other such purposes pasuant to the
provisions of this mortyane, aud also for any Joans or advances that may hereafter be made by the Mortgagee to the Motagor under
the authotity of Sec, 43-53, 1962 Code of laws of South Carolina, as amended, or similar statotes; aned nlrsums se advanced shall bear
interest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgapee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvemeuts on the mortgaged premises, whether now existing or herealter 1o be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the bafance due hereunder at any time and in a company or
vompanies aceeplable to the Mastgagee, and Morigagor does hereby assign the, policy or policies of msurance to the Mortgagee and
avrees that all such policles shall be held by the Mortgagee should it so require and shall include foss payable clises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; aml should the
Murtgagor at any time fail to Xeep saill premises insured or fail to pay the premivis for suih insurance, then the Muitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell For the cost of such insurance, wilh interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises {n good repair, and should Mortgagzor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary amd charge the expenses for such
tepaits W the mortgage debt and collect the same under this mortgage, with intetest as hereinabove providwl,

5. That the Mortgagee may at any thne require the fssuance and maintenance of insurance upan the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, and i the
prfmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage

cht,

8. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately vpon payment, aned should the Mort.
ﬁ.‘u:ot fail to pay such taves and assessments when the same shall fll die, the Mottgagee muay, at ils option, pay the sune and charge
the amennts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this martage secures a “construction Toan”, the Mortgagor agrees that the principal amount of the indebledness herehy
secured shall be dishursed to the Mostgagor in periolic payments, as comstoction magresses, I accordance with the terms and condi-
liu[ns of a Comstruction Loan Agicement which is separately executed but is made a part of this mortgage and incorporated herein by
tefercnce.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mottiagor so vncamber such premises, the Merlgacee may, at ils option. declate the fndelledness hereby secuted to
immediately due and payable and may institute any proceedings nevessary to colleet said indelteduess.

f, That should the Morteagor alicnate the mortgaged premises by Contract of Sale, Boml for Title, or Deetl of Conveyanee, and
the within mortgage indebteduess is not paid in fulf, the Mortagor or his Purchaser shall he required to file with the Association an
application for an assumption of the morteace indebtedness, pay the ressonable cost as requined Dy the Association for processing the
assumption, fumish the Avsociation with a copy of the Contract of Sale, Bondd for Title, or Jdeed of Conveyance, and have the interest
rate on the Joan balance existing at the time of trawsfer modified by increasing the interest fate on the said Yaan balance to the maal-
mum tate per annum permitted to be charged at that time by applicable South Caroling [aw, of a Jesser increase in interest rate as may

e deternined by the Association. The Association will nedify the Murtgator or his pirchaser of the new interest tate and monthly pay-
ments, and will anail Lim & wew pavsbook, Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee, at its option, may declare the indebtedness hereby sectited to be immediately due and payable and may
Institute any proceedings necessary to colleet said indebtedness.

10, That should the Mortgasor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for 3 period af thitty (30) days, or if there shoald be any failire to cumply with and abide by any by-laws or the charter of
the Mortgagve, or any stipnilations set out in this martzage, the Motteagee. at jts option, may write to the Mortgacor at his Lut Laown
adilress giving him thisty €303 days in which to rectify tie said default and shondd the Mortatagor Ll to gectify said defanlt within the
sabl thisty duys, the Mortgaree, may. at its option, increase the interest rate on the loan halanee for the remaining tenm of the loan o
or a Jesser term to the mavinum tate per annum perenitted to be charged at that e iy applicable South Carolina law, or a lesser
inctease rate as may be detennined by the Association. The suonthly payments will e adjisted accordingly,

11. That should the Marteagor [l to make paynsents of princinal and interest as doe on the promissory tote and shauld any monthly
installment become past due for a period In cxcess of 15 days, the Morteager may collect a “late charge” nal to caceed an amount
equal to five {55 ) per centum of any such past due installment in onder to cover the extra expense Incident to the handling of such
delinquent payments.

12. That the Mortraror hereby assizns to the Martgazee, s stiecessors and assigns. all the rents, jssues, and profits aceruing from
the mortgaged premises, retaining the night 10 collect the wame so Jong as the debt herehy secured s vt in arrears of pavment. but
should any part of the srincipal indebtedness, or intetest, taes, or fite imurance premiums, be past due and unpaid, the Morteagee
may withoul atice or further proccotings ke over the mortearel premises, if ey shall e ocenpied by a tenant ar tenants, amd
collect saild rents and profits and apply the same 1o the indebtednes Berehy secural, withont Tidility to acvount for anything more
than the rents and profits actually collegted, bess the cost of collection. anl any lenant is aothorizel. upon tesuest Ly Morteagee, to
make all rental payments ditedt 1o the Morteagee, without bability t the Mortgagor, witil polificd to the contrary by the Mmtgages;
and shoudd saiid preaises at the time of yuch defandt be nmrniﬂf by the Mortgaror, the Mortearee may apply to the Judee of the
County: Conrt of to anv Julee of the Court of Conzmon Pleas who sl be tesident of presiding in the conty aforesaid for the appoint-
meat of & receiver with anthonty 1o tabe poseston of said premises amd collect such rents and profits, applying saicd reats, after l‘-lr'-
inf] Ihr‘l cnt of collection, to the mosteage debt without Tubilty £ account for anything tnore than the yents and profits actually
collecied,

13. That the Morteagee, at its optinn, may trequite the Martgagor to pay to the Mottgagee, on the firt dav of each month nntil the
note sectral hereby s fofly paid, the fullwing sz in addition to the payments of prineipal ad interest providend In said note: 2 sm
eaqual to the premsivms that wall sest bevomwe die and pavable on pulicies of wortace guaganty imnzamee Gl applicable), fire aod wther
harard fmurance conering the snartzace) propendy, phes taves, and asessnents nest due on te mostggel premises {all 3¢ extinates] by
the Mortzagee ) Jess all sonn aleady paid aherefor, divided e the smber of imonths to vhapse befure one maonth prioe to the (die when
sich premivms. Dnee aned asesments will e die aml payable, sach v to e Iebd Iy Motttagee to pay saitd preminms, taes amd
spevial asevnents. Soull these paynents everad the amount of payments actially made by the Marteagee for tiaes, asamsments, o
inwrawe preminem, the everss may be aebited by the Muteaoe on wlnenuent payments L be made by the Mortgavor: if, however,
wid sums sl be imaffucent to mabe sand pasments whon e same dull Tecouwe thee aml pagalide, the Mortenor shall pay to the
Mortgagre any amonuts s ey o take up the defwiency, The Mortgazor fther agrees that a1 the end of ten years fimn the date
weteod, Martagere Py, at ity option, apply Tor senewal of morteage gastanty ne simdar insiramee (il applicalle) vnvering the Iu!n_\re
then transining die on the imontgage debt. ared the Motteagor mav, 4t its option, pay the single preminm respiend for the remaining
years of the tenn on the Mentgagee sy pay such preminn aed adi? the same ta e motteace delit, jo which event the Masteacor shall
tepay to Modgavee sikh prenpum payment, with interest, at the pate spevifiead it il promisvarry note, fu equal monthly imtallients
over the remaining payiment pequad.
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