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TOGETHER with all and sincular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including al built-in stoves and refrigerators, heating, air comditioning, plumbing and electrical fistures, wutl
to wall carpeting, fences and grates. and any other equipmient or fixteres now or hereatter attached, connected or fitted in any manner,
i_;] bcimlz the intention of the partivs hereto it all such fistures and equipment, other than household furniture, be considered a part of
the tealty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgator represents and wareants that saidl Mortgagor is seired of the aliove describied premises in fee simple.absolute; that
the above deseribed premises ate free and clear of all liens or other encumbrances: that the Mortgagor is awlully cimpowered to cone
vey or encumber the sume; and that the Mortgagor will forever defend the saitd premises unto the Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever Tawfully claiming or to caimn the same of any patt thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. "That the Martgagar will prompstly pay the principal and interest an the indebtedness evidenced by said promissory note at the
times aud in the manner therein provided, . :

2. That this mortgage will secuze the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the graynent of tises, or public assessments, hazard insnrance preminns, repairs or other such purposes purstiant to the
peovisions of this mortgage, and also for any Inans or advances that may hereater be made by the Mortgagee to the Morlgagor under
the authority of Se, 1555, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advauced shall bear
interest at Ifw sane rate or rates as that provided in saitd note unless utherwise agreed upon by the parties and shall be payablke at the
demanil of the Mortgagee, unless otherwise provided in writing,

3. That Mortgayer will heep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazatds in 2 sum not less than the balance due hereunder at any time and in 4 company or
coinpanies acceptable to the Mortgagee, and Murttgagor does herehy assign the poliey or policies of insurance to the Mortgagee and
agrees that all such poticies shall be held by the Mortgazee should it so require and shall inchude loss payable clanses in Evor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to heep said premuses insured or fail to pay the prewminms for such insueance, thtn the Mutgagee may cause

such improvements to e insured in the name of the Mottgagor and weimburse itsell for the cost of such insurance, with interest as
hereirabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
5, the Mortyagee may, at its option, enter upon safd presmises and make whatever tepaits are necessary and charge the expenses for such
tepairs to the mottgage debt and collect the same uler this mortpage, with interest as hereinabove provided,

5. That the Morteagee may at any time tequire the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sub(icient to pay the mortgage debit, with the Mortzagee as beneficiary, and if the

Sr-i:niums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a past of the mortgage
cbt,

6. That Mortiaror agrees to pay all taxes aned ofher public assessments levied against the mortgaged premises on or hefore the
due dutes thereol and 1o eshiiit the receipts therefor at tie offices of the Mostuagee immediately upon payment, and should the Mort.
gagor fail to pay such taes and assessments when the same shall fall due, the Mortgagee may, at its option, ay the same and charge
the atnounts so paid to the mortgage debt and collect the same under this mortage, with interest as above provided,

7. That if this mortgace secures a “construction loan”, the Mortastor agrecs that the principal amount of the indebtedness herehy
secuted shall he dishursed to the Mortiagor in periodie payments, as construction progresses, in accordance with the tern. amd condi-
Iiofns of a Constenction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
telurence.

8. That the Morteagor will nol fusther encumbes the premises ahove described, without the prior consent of the Mortgagee, and
should the Mustitastor so cncusnber such premises, the Mortgagee saay, at its option. Jeclire the indebtedness hereby secured to be
immediately due and payable and may institute any procealings necessary to colleet said indebledness.

9. That shonld the Mongagor alienate the mortcaxed premises by Contract of Sale, RBond for Title, or Deed of Conveyanee, and
the within mortgace indebtedness is not paid in full, the Mmtgaor ar his Purchaser shall be required to file with the Associstion an
application for an asumption of the mortage indeldedness, pay the reasonable cost as required by the Associstion for processing the
sumption, furnish the Association with & copy of e Contract of Sale, Bond for Title, or Deed of Comveyance, aml have the interest
fute on the lan halice existing at the tine of transfer medified by ingreasing the interest rate on the said loan balanee 1o the mast-
mum zate per anuum permitted 1o be charged at that tine by applicable South Carolina law, or a lesser invrease In interest rate as may
be detennined Ly the Association, The Association will notify the Maiteacor or Lis purchaser of the new intesest rate and monthly iy
ments, and will nad him 2 new passhook, Shoul the Martgager, or his Purchaser, (i) to comply with the provisions of the within
paragraph, the Martgagee, 3t its option, may declare the indebtedness Lerehy secuted to be immediately due and payable and may
institute any procecdings necussary ta eollect saldd indebtedness,

10. That should the Morteazor {ail to make pavients of principal and interest as due on the promissory note and the saine shall be
unpaid for a periad of thinty (30) dave. or if there should be any Liilure tv comply with and abide by any by-laws or the chaster of
the Mortgager, ar any ipnhations set out in this motteage, the Morteauce. at its option. may write to the Mortgagor at his last known
address griving him thirty (30) days in which o tectify the said defanlt and should the Maorteagor fail to tectify said defanlt within the
saitd thirty days. the Morteacer, niay, at ity option, inceease the interest rate on the Joan balince for the semaining tenn of the loan of
or a lesset term to the wasinwm rile per anmim pemitted to be charged at that time by applicable Sonth Carolina law, or a lesser
Inctease rate as may be detenmined Ly the Assaciation, The manthly payments will be adjusted accordingly.

11, That sheuld the Murtgavor [l to ke payments of principal and interest ay due on the promissory note and should any monthly
installaent become past due for 4 period in exeess of 15 days, the Mortwagee may collat a “lite charge™ not to eveeed an anownt
equal to five (5% ) per centum of any such past due installiment in order to cover the exra evpense incident to the handling of such
delinquent payments.

12. That the Mortgagar herehy assians to the Morliacee, ity suceessars amd ascigns, all the tents, fssnes. and profits accridng from
e mortgazed premises, retaining the rizht to collat the wme so long as the delt herchy seenrel s ot in areears of pavment, but
should any pagt of the privcipal indebtedness, or interest, Laves, or fire istrance premiums, be past due aml unpaid, the Mortgagee
may withoul notice ar further procecding take aver the motteaged premises, if they shall be occupial by a tenant op tenants, am
mlfvu saidd rents and profite amd apply the same to the indebtrdnea heteby wenred, without lialulity o aceount for amything more
than the rents and prefits actually collevted, less the cont of collection. and any tenant is authorisel. upon resuest by Mortzagee, to
mabe all rental paymeats direct to the Monteagee, without Talility to the Maeteagor. untid nobfisel to the contrary by the Morteagee;
and should xaid premises at the time of such defanl he ocetgied by the Muteagor, the Moteacee may apply to the Judee of the
County Courl or to any Judee of the Comt of Comnmon Fleas wha shall be tesihent or presiding o the connty aforesaidd for the appoint-
ment of a teceiver wilh anthonity 19 tabe panesin of aaidd preniises and collet sach rents amd prafits, applying said rents, after pave
‘“ﬁ Ila:d ot of cullection, o the mortgage debt without Tability ts acount for anything more than the rents and probits actually
oullected.

13. That the Martiagee, at its option, may requite the Mertzagor ta Pyt the Motapee, an the fint day of each month until the
note secured heeelw is feelly poidd, thee fllowme sums in addition to e payments of privcipal and interest provided in id pote; 3 sun
equal do the preiums that will net Tus wne due aned payable on policies ol Dottgage wararty insneaner (il applaatile ), fire and other
harand imutance anering the puntyasl propeaty, plus tnes and avwsments nest due on the morteaced premises Gl s estanateal by
the Marteagee) Tess all wims abeadys i thereor, dividal by the otmber of months to o before one month ;'m'ur ta the date when
such prominms. ties, and asassmends will be ke aml paralle, s smms to he he bl by Montearve to pay said premimns, Lives and
special avwsanents. Should thews pavients everd the amot of payments actmlly made by e Morteager for Lavs, avsessments, or
insstanee prewinnm, e ev s tay Fue credited v the Motteagee an snliespuent pay et ta be mode by the Mottzaear; of, however,
8aid sins shall Te insafficient t ke siid pavments when the sime Jull Dot slue atd payabile, the Martgagor shall pay to the
Minteagee any anwninte evessaty” b ke up e defu wencr, The Montamor linther 2ees thiat at e el of ten yean from the date

col, Motteagee may, at s option. apply Tor e o of mortree graranty o siwnlar fvnesnee £ applicalde) covering the }u!.u_ul'
then remaining e o the mortzage debt and the Mot gor may. at ity option, pay the single premmm renqniensd for the remaining
years of the tam or the Morteagee may pay osdi presiont anel sl the cune 1o the mstteage debdiu which event the Mutearor shall
tepay fo Mogteagee such prenumy puyient, with intenst, at the rate spevifil in waid prowivosy sote, in mpal monthly installments
ot the temuming puymest pensd,
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