ALY

1277 w405

TOCETHER with all and singular the tights, members, heteditaments, and appurtenances to the same helonging or in any way
cilent or appertaining, including all built-in stoves and refrigerators, heating, air couditioning, plembing and electrical fixtures, wa
to wall carpeting, [ences and gates, and any other equipment or fistures now o hereafter attached, connected er fitted in any manner

{} being the intention of the pasties hereto that all such fistures and equipment, gther than household furniture, be considered 2 part of
1€ realty, :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgaror represents and warrants that said Mortgagor is seized of the alove described premises in fee simple absolute; that
the above duseribwdd premises are free and clear of all liens or other encumbrances; that the Mortgtagor is Lawtully empowered to cone
vey or encimber the same: and that the Mortgagor will forever defond the said premises Yuto the Mortgagee, its successars and assigns,
tom and against the Mortgagor and every person whomsoever lawdully claiming or to claim the same or a0y part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: .

. L That the Mortgagor will promptly pay the principal and interest on the Mdebtedness evidenced by said promissory note at the
times and ju the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heseafter, at the option of the
Mortgagee, {or the payment of tares, or public assessinents, hazand insuranee Prennivms, repairs or other such purposes pursuant to the
provisions of this mosteape, and also for any loans or advances that may hereafter be made by the Mortpagee to the Mortgagor unider
the aulhnrilf’ of See. 43-55, 1962 Code of Liws of South Careling, as amended, or similar statutes; amd all sums so advanced shall bear

il

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
emand of the Mortgagee, unless offierwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged pramiyes, whether now existing or hereafter to be erccted, insured
agalnst loss by fire, windstorm and other hazards in a sum not less than the balance dire hetenndler at any time and in a company or
companies acceptable to the Mortgagee, aml Murtgagor does hieiehy assimn the policy or policies of insurance 1o the Motpagee and
agrees that all such policies shall be fold by the Mortzacee shonld it so tequire amd shall include loss payable cluses in favor of the
Mortgagee; and in the event of loss, Mostgagor will give immediate notice thereof ta the Mostgagee by registered marl; and skould the
Mortgagor at any time fail 1o keep said premises insured or {11l to pay the premiums for such insurance, then the Morigagee may cause

such improvements to be insured iy the uame of the Mortgagor and seimburse jlself for the cost of such insurance, with interest as
heteinabove provided, .

4. That the Mortgagor will keep all inprovements wpon the mortgaged premises in good repair, and should Morttgagar fail to o
30, the Mortgagee iy, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepaits fo the mortgage debt and collect the same under this mortzage, with inlerest a8 heteinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohh}:a!ul
under the indebtedness seeured hereby in a sum sulficient to pay the mortgage delt, with the Mortgagee as bene iciary, and if the

pr%:lulums are not otherwise paid, the Mortgagee may pay said premiving and any amount so paid shall become 2 part of the mortgage
eht, :

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on o before the

due dates theeeof and to exhibit the reeeipts therefor at the offices of the Morteagee immediately upon payment, amd shonld the Mort-

ARt fail o pay such taves amd asseysments when the same shall fall due, the Mortgagee sy, at its option, pay the same am! charge
w amounts so paid to the mortgage debt and collect the same under this mortage, with interest as abave provided.

7. That if this mortgage seenres a “cunstruction loan™, the Mortatagor agrees that the principal amount of the indebtedness herehy

secutedd shall be dishursed 1o the Mortgaeor in periodic paysents, as comstruction progresses, in accordance with the terms and condjs

Iit;ns of 2 Comtruction Loan Agrevment which is separately executed hut is made a part of this mortgage and Incorporated herein by
reference,

B. That the Morteagor will nol further encumber the premises above desceibied, withoul the prior consent of the Moitgagee, and
should the Morteagor so encumber such memises, the Mortgagee may, at its option, declare the indebtedness Deicby secered to be
imnediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Martgazor alicnate the morteaged premises by Contract of Sale. Rond for Title, or Deed of Conveyanre, and
the within morteage indebteduess is not paid in full, the Morteagor or his Purchaser shall be reuired to file with the Assacialion an
application for an awumption of the motteage indebtedress, pay the reasonalle st as wequired by the Association for processing the
assumption, furnish the Assciation with a copy of the Contract of Sale, Bond for T itle, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest gate on the said loan balanee to the maxi-
nramn 1ate per annum permitted to be charged at that time by applicable South Caralina faw, or & fesser increase in interest eate as may

elermined ly the Association. The Assaciation will notify the Mutaagor o his purchaser of the new interest rate and monthly pay-
ments, and will nul hini a new passbook. Shonld the Murtgagor, or his Furchaser, ful to comply with the provisions of the within
parageaph, the Motzacee, at its oplion, may declare the indeltedness lierehy sevured to be immediately due and payable and may
Institute any procecdings necessary to collnt said indebitedness.

10. That should the Mosteagar fail t0 make nayments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days. ot if thete should be any faidure 10 cumply with and abide by any by-lws or the charter of
the Moitgagee, nr any stipulations st ont in this morteace, the Mortgageo, at its uption. may wrile to the Mortagor at his bist b
aiddress giving him thinty (30) days in which to rectify the said default amd shonld the Martaagor fait to rectify s default within the
sald thity days, the Mortzagee, nay, at its option, increase the interest rate on the loan halance for the remaining tenn of the boan ar
oF & Iesser tee Lo the mavimun tate per anmun permitted to be charges] at that time Iy applicable Sonth Carolina Liw, or a lesser
Increate rate as may be determined by the Association, The monthly payments will be adjisted accordingly,

1L, That shauld the Mosteazor fal 1o make payments of peincipal and interest 13 due on the promissory note-and shonld any monthly
installinent become past due for 2 periodd in evoess of 15 days, the Mantgagee my collet a “late charge™ not to exceal an amount

equal ta fine (5% ) por contumy of any such past due installment in order to cover the eatsa axpense incident to the handling of such
delinquent payments,

12. That the Masteagor hereby assigns to the Morteagee, its suecesions and assigns. all the yents. iwues, and peofits acerning from
the morteaged prewises, retaming the gt o oollent the sume so lone as the debt bereby secured s not in anears of pasment, but
should any past of the rrincipal mudebtalness, o Inferest, Laws, or fire immrance promimms, be past due and unpaidd, the Mottgagee
m:lr withoul sotice ar Turther procecdings bbe mver the mattaaced premises, if they shall be wamiod b a tenant or tenants, and
collect said rents amd profits and apply the same t the indeltednes herehy uwm[ without Ealubity to account for amthing more
than the rents and profits actually colimted, bess the cost of eallection, arl any tenant iy anthorired. vpon sopuest by Morteacee, to
make all rental payments disect to the Morteager. without lubudity to the Marteagor, vatl notifiel b the contray by the Mmteages;
and should il premises at the time of such default he occupicd by the Mutzagor, the Motteacee may apply 1o the fudee of the
County Caurt or to any Iodee of the Conet of Comman, Pleas wha shall be seaident ar presiding f the connty alocesaid for the appaint.
ment of 2 seceiver wath anthority to tabe possewion of said picmises aml collect wchy rents and profits, applying said rents, after mf'-
Inf lht‘lm\t of tollection, to the mortzage debt without liahility 13 account for anything mere than the sents and profits actually
collecled,

13, That the Mmteages, at fts ontion, may peequite the Mutzagor 1o pay to the Morteagee, on the firt dlay ol each month until the
nate secuted herehy is folly paid, the followme mms i 3ddition to the payments of privgipal and ntenent pronitded in il note: 2 sum
equal 1o the preminms that will neat begwine Jdue and payalde on polivies of nyonteace goarants inngex e (if appheabde ), fire and other
haraed Jnsurance coveting the morteseed propwerty, plius lnes, and avwesanente st e on the mortitaged premises (all as estinated by
the Morteagee} Teve all s ahyeaily paid hetedur, disubad by the nadir of months t el before one month proe 1o the date when
sih preminms. Lies and avesanents will be due and payable, sk simas G b beld by Mortgare to pay ui«‘ Premitim, Laves and
spechal assevments, Shanld these pasosents eyresd the amewint of pasments actustly yabe I the Morteawve for taves, asarunents, or
insnrance preminms, the evgesy 12y e erealitid by the Motteaeee on subsevnent payments b be ke iy the Morteagor: o, howevee,
said sty shall be fsulficient t made sl Pyt nts when the wame shall Tevumie die aml payalle, the Moteagor slall pay to the
Muttragee any amounts tcessary Lo mabe up the sbefnieny, The Maortieszor frurther wanees that at the ewd of ten years frnn the date
ereof, Maetitagee may, at s vptions. appls for revewad of numtzage oo wanty ot sinabir inonranee {of applicalile) gnerine the holince
then temaining due on the paorteage |l|5r‘. amd the Morteagor mav. at ats optun, pay the singhe premansmy govpuiten] for the remaining
years of the tetm ar the Mor zaver oy 13y vl premiven aed ahid the e 1 the wartgane el in which event the Munteagor shall
trpay to Moricnre sinh peeminm paysent, with interest, at Ui rate speifienl in il promivory mole, in el monthly installinents
oves the remaming payment pesal.
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