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TOGETHER with all and singular (ke rights, members, hereditaments, amd appurtenances o the same helonging or In any wa
incident or appedaining, ncloding ol boill-in stoves aud releigesators, heating, air eomlitioning, plumbing and eloetrieal fivkes, wa
to wall carpeting, fences and gates, ol any ol cquipment or fistues sow or hesvaltes altached], connectal o Titted in any wanner,
i; ln-im[: the jntention of the parties herete hat 2l sueh listures and equipment, ol than Tonselold fumnituee, be considered a pait of
the really,

TO UAVE ARD TO HIOLD all aml singular the said premises wnto the Murtgieiee, its successors and assigns forover,

The Motgagor represents and wagrants that said Mottizagor is seized of the above deseribed premises in fee simple absolute; that
the above deseribed premises gre free and clear of all liens or other encumbrances; that the Mortgagor is bawfully empowered to cone
vey or encumber the saney and that the Mortgagor will forever defend the sail premises unto he Mongagey, its siceessors and assigns,
from and against the Mortgager gl every person whomsvever lawfully claiming or (o clan e same of auy patt thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the prineipal and interest on the indebtedness evidenee] by said promissory uote at the
times und in the manner thetein provided,

2. That this mortgage will secuze the Mortyiagee for any additional sums which may be advanced herealier, at the option of the
Murtuaree, for the payment of fases, or public assessments, hazard jnsurance premins, repairs or uthee sech parposes purnant to the
paovisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mottzagee o the Mortgagor under
the authority of See, 45-55. 1962 Code of aws of South Catling, as amended, or similar statites; and all st so advanced shall Dear
interest at the same rate of rates as that provided i said note unless otherwise agrecd upan by the paties and shall be payable at the
denamd of the Mortgagee, unfess otherwise provided in writing,

3. That Mortgagor will keep the fmprovements on the mottgaged premises, whether now existing or hereafter to be erceted, insured
aitol boss by fite, windstorsm anl other hazanls in a sum nat less than the hafance due herennder at any time and ju & company or
companivs aceeptuble to the Mortgagee, and Murtgager does hereby assign the policy or palicies of inswrrance to the Modtagee and
axrees that alf sueh polivies shall be held hy the Mortgagee should it so require and shall include loss pavable chinses in favor of the
Morteagee: ad in the event of loss, Montgagor will give inrediate notice thereof to the Mortgagee by registered nail; amd should the
Muatgavor 4t any thne il to keep suid premises insured ar fail to pay the premiums for sueh fusurance, then the Muntgagee may cause
such improvewents to be insured in the nane of the Mortgagor and reimburse itself for the cost of such insuraace, with jnterest as
hereingbove provided,

4. That the Mortgagor will keep all improvements upon the morteaged promises in good tepair, and should Mortgazor fail to do
so. the Mortgagee naay, at its option, enter upan said premises and nake whatever repairs ace tecessaty and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided,

5. That the Mortygagee muay at any time tequire the issuance and maintenance of fnsurance upon the life of any person obligated
under the indetedness secured herehy in 2 sum sufficient to pay the mortgage debt, with the Mostcagee as beneliciary, and if the
Premiums are 5ot otherwise paid, the Montgagee uny pay said premiums and any amount so paid shall beeome a part of the mortgage

¢bt,

6. That Morteagor agrees to pay all taves and other public assessments Jevied apainst the mortgaged premises on o before the
due dates thereol and to exhibit the reeeipls therefor at the oflices of e Mortpager immediately upon pavment, and shoull the Morte
gagor fail to pay such taes amd assesstients when the same shall fall due, the Murtpagee nury, at its option, pay the same and clarge
the amounts 3o paid to the mortgage debit and collect the same under this mongage, with nterest as above provided,

7. That if this mortgage secures a "construction Joan”, the Mortgagor agrees that the principal amount of the ndelitedness hereby
seenred shall be dishwrsed to the Mortgagor in perodic pavments, as constnitction nrogresses, in accordance with the tems and condi-

lir.;m of a Comtruction Loan Agreement which is separately executed but is imade a part of this mortgage and incorparated hercin by
reference.

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Moitgagee, and
should the Martgager so encumber such premises, the Mortgagee may, at its option. declate the mdebtedness herely secured to be
immediately due and payable and may institute any proceedings necessary to colleet said fndebtedpess.

9. That should the Morteagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within marteage indebtedness is ot paid in full, the Mortzagor or his Parchaser shall he requireel to [ile with the Association an
applicition for an asstmption of the mortgage indebtedness, pay the reasimable cost i required |y the Association for mocessing the
assmption, fumish the Association with 3 copy of the Contract of Sale, Bowd for Title, o Deed of Convevance, amd have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the inferest rate on the said loan balance to the maxi.
i rate prr anoum permitted to be chareed a2 that time by applicable South Caroling law, or a lesser inaease in inlerest rate as may
be determined by the Association, The Asseciation will notify the Morigagor or his purchaser of the new interest rate and monthly pay-
meats, and will wail Lim a new passhook, Shoudd the Mottgagor, er his FPurcliner, ful 1o comply with the provisions of the wilhin
paragraph, the Morteagee, at jts uption, may declire the ndebtedness hereby secused o be inmediately due and payable and may
institute any proceedings necessary to colleet said indebtedness, ’

10. That should the Mortgagor fail to make payments of principal and fnterest as due an the Promistary note and the samne shall be
unpaid for a pesiod of thinty {30 days. or if there should be any Failie to comply with and abide by any ly-lws or the charter of
the Moereagee, or any stipulations sel out in this morteage, the Martgagee, at its aption, may wiite ta the Mortgagor at his last known
address civing him thinty (350) days in which to rectify the said defanlt and should the Marttaor fail to reetify saicd defanlt withiy the
saicl thirty days, the Mortyagee, mav, at its option, increase the interest rate on the baan balanee for the temining term of the Joan or
for a lesser tem to the maninm rate pwe anatin permitted to be charged at that time Dy applicable South Carolina faw, o7 a lesser
increase rate as may be determined by the Association, The menthly pavments will he adinsted accandingly,

1L That should the Mocteavor £4i) 1o make payments of principal and interest as due on the promissory note amd should any monthly
installment hecome past due for a period in excess of 15 days, the Mortgapee may collect a “lte charge™ nat 1o excerd an amount

equal to five (5% ) per centum of any such past due fmstallment i order to cover the eatra evpense incicdent to the handling of such
delinquent payments.

12, That the Montgapyr herely assiens to the Mortgagee, ifs successors and assigns, all the tents, ssoes. and profils accruing from
the mortgaged premises, retining the right to colleet the same so Jung ay the debt berehy sevured s ot in amears of pavment, but
shauld any past of the principal indebtedness, or interest, faves, or fire inserance premivans, be past dee and wnpaid, tl?e Montgagee
mav without notice or fuither proceedings take over the morteaged premises, if they shall e occipic] by a tenant or tenants, and
eollect said rents and profits aml apply the same to the indeltediess lierehy secured, without lilulity to aceount for anything mote
than the rents and profits actually enllectenl, Tess the cost of calleetion, am! any Aenant i anthotizad. vpon reguest by Morteagee, to
make all rental payments disect 0 the Martwagee, withaut Eadility 1o the Mutteagor, wntid nutificd to the contrary Iy 'the Motgagee;
and shold saidd premises at the tine of stich default be occupiod by the Mortgamr, the Morteagee may apply to the Jude of the
County Court or to any Judge of the Count uf Cammon Pleas who shall Tne esicent or presidding in the ety aforesabd for the appoint-
ment of a reveiver with autharity t ke possession af said premises and onllect such rents and profits, applyimg said rents, after pay-

inL'I tiu-]msl of collection, to the mortgage debt without liability o account for anything more than the rents and profits actually
tulleetced,

13. That the Morteagee, a1 its option, may requise the Mortgacor te pay to the Muitragee, on the fint day of each month unti] the
note secured herehy s fully paidd, the following sums in addition te the pavanents of priscipal amd interest prvided in said note: a sum
equal to the premivins that will newt become due and pavalle on palicies of martzage saranty insoeance (G applicalile), fire and otver
hazard insurance covering the morteaed property. plus taves. and assessments neat due on the mortgaged rremises {all as estimated by
the Mortgagee) bese all sims alweady paid therefor, divided Iy fhe nimnher of namthe to elipwe befure ane smonth prior to the date when
such premiums, tases and assessments will be due and pavalie, such sums 10 he held by Morteage to pay ui(i‘ premivms, taves and
special assesaents, Shonlid these pavments exceed the amonunt of pavinents actmally made by the Martvagve for taser, aswessments, or
invuranee preminme, the vseess may be credited by the Morteagee on subseient payients to be male by the Morteagor; if, however,
82id sums shall be insufficient 1o make sid pavmnents when the same shull Ievoine die and payable, the Mortgagor shall pay to the
Morteager any amounty necessary ta make up the deliciency, e Mogagor further agire that at the emd o) ten years from the dite
hereof, Mortzagee Ay, abits eption. apply for eenewal of morteage oarnty or sinnbar it (if applicableY covering the halance
then temaining due on the mantgage debt, and”the Morteagor mav, af its option, pay the s preminm weguited for the remaining
years of the ter. or the Morteaee may pay such preminn and adhl the same to tie maorteage debt in whith event the Mortzagor shall
fepay to Martcugee such premium pagment, with interest, at the rale specifinnd in saitd promivary pate, in el monthly fnstallments
over the remaining payment period,
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